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1. Consolidated Results for 3rd Quarter of the Fi¥ear Ended March 31, 2019 (April 1, 2018 to Decenfii, 2018)
(1) Consolidated Financial Results

(Percentages represent change compared to the ysedoiod

Net sales Operating income Ordinary income Netincome attributable to
owners of parent
Millions of yer| % Millions of yer| % Millions of yer| % Millions of yer| %
Nine months ended December 31, 2018 61,257 20.7 3,723 (10.1 4,109 2.3 2,783 3.2
Nine months ended December 31, 2017 50,764 6.5 4,147 (8.6) 4,014 (16.2 2,696 (20.9
Note: Comprehensive income Nine months ended Dece®ih@018 970 millionyen ( -82.4 %)

Nine months ended December 31, 2013,509 million yen 105.9 %)

Net income per share Diluted net income pegr
share
Yer Yer
Nine months ended December 31, 2018 45.11 45.01
Nine months ended December 31, 2017 43.71 43.60
(2) Consolidated Financial Position
Total assets Net assets Shareholders' equity rati Net assets per share
Millions of yer Millions of yer % Yer!
As of December 31, 2018 113,387 74,934 65.5 1,202.74
As of March 31, 2018 116,104 75,924 64.8 1,219.0%

Reference: Shareholders' equity As of December 3118 2074,232 million yen

As of March 31, 2018 75,210 million yen

2. Cash Dividends

Cash dividends per share
1Q End 2Q End 3QEnd Year-erjd Total
Yer Yen Yer Yen Yen
Year ended March 31, 2018 — — — 30.04 30.04
Year ended March 31, 2019 — — —
Year ended March 31, 2019 (forecaslt) 30.04 30.04

Note: Revision of dividend forecast for this peribtiine

3. Forecasts of Consolidated Results for the Fisealr ¥nded March 31, 2019 (April 1, 2018 to MarchZ119
(Percentages represent change compared to the yseéoiod

Net sales Operating income|  Ordinary income Net income attributab eNet income per sharg
to owners of parent
Millions of yer| % Millions of yer % Millions of yer % Millions of yer % Yer!
Full year ended March 31, 2019 80,000 8.3 6,054 (4.2) 6,600 11.3 4900 24 79.40
Note: Revision of forecasts of consolidated resiles



(For reference purposes only)

4. Others
(1) Changes among significant subsidiaries duriegoériod: None
Note: This refers to addition and deletion in sfiecubsidiaries with changes in the scope of clidation during the period.

(2) Adoption of special accounting treatment foader financial report: Yes
Note: This refers to whether these above were fwgateparing quarterly consolidated financial staénts.

(3) Changes in accounting policies, changes in atouoy estimates and retrospective restatement
1. Changes in accounting policies due to revisiorecobunting standards: None
2. Changes in accounting policies other than "1":éNon
3. Changes in accounting estimates: None
4. Retrospective restatement: None

(4) Number of shares outstanding (Common stock)
1. Common stock (Treasury stock included)

As of December 31, 2018 73,647,321 shares
As of March 31, 2018 73,647,321shares

2. Treasury Stock
As of December 31, 2018 11,927,927 shares
As of March 31, 2018 11,950,27%hares

3. Average number of shares outstanding
Nine months ended December 31, 2018 61,707,164  shares
Nine months ended December 31, 2017 61,695,351 shares

This financial results falls outside the scopewfifprocedures.

Statement for proper use of business forecast treat special remarks:
The above forecasts and those presented in appematedal are based on the information presentylavle.
Actual results may differ from these forecasts ttuehanges in various factors.
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1. Consolidated Financial Statements
(1) Consolidated Balance Sheets

(Millions of Yen)

As of March 31, 2018

As of December 31, 2(l)18

Asset:
Current asse
Cash on hand and at ba 33,167 30,20(
Notes and accounts receivable - t 22,44¢ 23,46(
Electronically recorded monetary claims - opeg 2,48t 2,22¢
Finished gooc 2,317 3,397
Work in proces 11,03¢ 11,80¢
Raw materials and supp! 4,01¢ 3,977
Other current ass 3,15¢ 3,65¢
Allowance for doubtful accout (226 (212
Total current asst 78,39( 78,50
Fixed asse
Property, plant and equipm
Buildings and structur 24,66¢ 24,99¢
Accumulated depreciati (16,106 (16,451
Buildings and structures, 8,55¢ 8,54:
Machinery and vehicl 16,32¢ 17,28"
Accumulated depreciati (9,579 (10,221
Machinery and vehicles, | 6,74¢€ 7,06¢
Lanc 7,14( 7,064
Construction in progre 362 47z
Other fixed asse 3,53t 3,514
Accumulated depreciati (2,894 (2,952
Other fixed assets, | 641 562
Total property, plant and equipm 23,44¢ 23,70¢
Intangible asse 927 80¢
Investments and other as:
Investment securiti 8,73¢ 6,737
Insurance reserve fu 2,947 2,23¢
Net defined benefit ass 79¢E 81¢
Deferred tax asst 70¢ 424
Other asse 195 184
Allowance for doubtful accout (36) (32)
Total investments and other as 13,34( 10,36"
Total fixed asse 37,71¢ 34,88:
Total asse 116,10¢ 113,38




(Millions of Yen)

As of March 31, 2018

As of December 31, 2(l)18

Liabilities
Current liabilitie:

Accounts payable - tra 7,374 7,37¢
Electronically recorded monetary obligationpemating 4,60( 5,47¢
Short-term loans payal 2,611 2,537
Current portion of long-term loans pay: 50C 50C
Accounts payable - otf 1,06¢ 1,59¢
Income taxes payal 1,15¢ 40¢
Advances receiv 11,74¢ 10,28«
Accrued warranty cos 717 65€
Accrued bonuses for employ 1,21¢ 63¢
Accrued bonuses for direct 52 24
Provision for loss on orders received 10t 12¢
Other current liabilitie 2,05¢ 2,19¢
Total current liabilitie 33,19¢ 31,83;
Long-term liabilitie:
Long-term loans payal 1,00( 1,00(
Long-term accounts payable - of 82( 827
Deferred tax liabilitie 3,03¢ 2,687
Accrued stock paymel 344 39¢
Net defined benefit liabilitit 1,461 1,41¢€
Other long-term liabilitie 31¢ 297
Total long-term liabilitie 6,98~ 6,621
Total liabilities 40,18¢ 38,45!
Net asse
Shareholders' equ
Common stoc 7,831 7,831
Additional paid-in capiti 12,48¢ 12,48¢
Retained earnin 54,00( 54,82¢
Treasury stoc (5,222 (5,213
Total shareholders' eqL 69,09t 69,937
Accumulated other comprehensive inci
Net unrealized gains on other secur 4,93( 3,53(
Deferred hedge gali 26 31
Foreign currency translation adjustm 734 34z
Retirement benefit plan adjustme 427 38¢
Total accumulated other comprehensive inc 6,114 4,29¢
Stock option 14¢€ 13¢
Non-controlling interes 56€ 562
Total net assets 75,92¢ 74,93¢
Total liabilities and net assets 116,10¢ 113,38




(2) Consolidated Statements of Income and Compretehsiome

Consolidated Statements of Income

(Millions of Yen)

Nine months ended
December 31, 2017

Nine months ended
December 31, 2018

Net sale 50,76 61,257
Cost of sale 39,66° 50,37¢
Gross profi 11,09¢ 10,87¢
Selling, general and administrative expe 6,957 7,154
Operating incom 4,141 3,72
Non-operating incon
Interest incom 62 73
Dividend incom 11F 147
Gain from redemption at maturity of endowment insce 28 13
Insurance premiums refunded cancelle 19 167
Other non-operating incotr 99 114
Total non-operating incor 32k 51€
Non-operating expen
Interest expens 31 27
Foreign exchange Ic 29¢ 36
Other non-operating expen 11¢ 66
Total non-operating expen: 45( 13C
Ordinary incom 4,01¢ 4,10¢
Extraordinary gai
Gain on sales of fixed ass 3 17
Gain on bargain purche 28 —
Other extraordinary ge 0 —
Total extraordinary ga 31 17
Extraordinary los
Loss on sales of fixed ass 0 0
Loss on disposal of fixed ass 14 184
Other extraordinary lo — 4
Total extraordinary lo: 14 18¢
Income before income tay 4,03: 3,93¢
Income taxe 1,33¢ 1,14
Net income 2,69¢ 2,79(
Net income attributable to non-controlling interests — 7
Net income attributable to owners of parent 2,69¢ 2,78:




Consolidated Statements of Comprehensive Income

(Millions of Yen)

Nine months ended
December 31, 20:

Nine months ended
December 31, 20:

Net incomu

2,6 2,7

Other comprehensive inco
Net unrealized gains (losses) on other sect 1,23¢ (1,400
Deferred hedge gains (loss (135 5
Foreign currency translation adjustm 1,71¢C (391
Retirement benefit plan adjustme (1) (33)
Total other comprehensive inca 2,817 (1,820
Comprehensive incor 5,50¢ 97(
Comprehensive income attributable to owners of p 5,50¢ 963
Comprehensive income attributable to non-controlling inte — 6




(3) Notes to Going Concern Assumption
None

(4) Notes Regarding Remarkable Fluctuation in Shadehs) Equity
None

(5) Segment Information
Nine months ended December 31, 2017

(Millions of Yen)

Adiustments Consolidated
Japan China Asia Americap Europg Sub tojal ! *1) statements of
income(*2)
Sales
Sales to third parties 18,6P8 6,986 2,B77 13}695 4,905 763D - 50,763
Inter-segment sales 12,966 437 3,423 352 919 18,099 @x,09 -
Total sales 31,645 7,023 6,300 14,048 9J825 64,863 (18,099 50,763
Segment profit 2,133 207 1,214 g31 101 4487 (B45) 4
Note
1. Adjustments of sales represent elimination t#risegment transactions.
Adjustments of segment profit refer to integisent transaction eliminations.
2. Segment profit is adjusted to operating incofmepasolidated statements of inco
Nine months ended December 31, 2018 (Millions of Yen)
Adiustments Consolidated
Japan China Asia Americap Europg Sub total ) *1) statements of
income(*2)
Sales
Sales to third parties 25,008 9,501 3,474 12)211 10,972 1,254 - 61,257
Inter-segment sales 13,do8 625 3,849 269 353 17,696 @y,69 —
Total sales 38,196 10,1P6 6,423 12,480 11325 78,953 q6).6 61,251
Segment profit or loss 1,580 584 915 68 53) 3|545 178

Note
1. Adjustments of sales represent elimination tdrisegment transactions.
Adjustments of segment profit or loss refeinter-segment transaction eliminatic

2. Segment profit or loss is adjusted to operatisgme of consolidated statements of income.

Changes in the reportable segment classificatiohodet

Effective from the 1st quarter of the fiscal yeaded March 31, 2019, the reportable segment dieatsifn method has been revised

in line with the internal control of group compasie

,141

23'3,7

The business in China and Hong Kong, which was pusly included in the Asia segment, is now incluttethe China segment (new segment).
Accordingly the Asia segment includes the busimegssia excluding Japan, China and Hong Kong.
The segment information for the previous period theen restated in line with the new method of diassion.



2. Supplementary Information

Status of Orders

Nine months ended December 31, 2018

(Millions of Yen)

Orders Order backlog
Amount Comparison \_/vith the Amount Comparispn with the
previous period (%) end of previous year (%)
Japan 32,841 29.)7 32,164 31.7
China 6,911 (35.7) 7,99p (2415)
Asia 4,199 19.7 3,136 30
Americas 9,397 (37.4) 8,388 (25|1)
Europe 9,369 (23.9) 9,090 (15)0)
Total 62,716 (6.2 60,779 2.
Note:

1. Inter-segment transactions have been eliminated.
2. Amounts above do not include consumption tax.



