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Presentation of Consolidated Financial Results

for the 2nd Quarter of the FY Ended March 31, 2024
(from April 2023 to September 2023)
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Highlights of Consolidated Results Summary of P&L

（100million JPY）

Amount %

Orders 47,302 42,990 △ 4,312 △9.1% 

Net Sales 32,164 34,575 2,411 7.5% 
Cost of Sales 26,862 28,250 1,388 5.2% 
Gross Profit 5,302 6,324 1,022 19.3% 
 <Gross Profit ratio> 16.5% 18.3% (+1.8P)

4,585 4,897 311 6.8% 
Operating Income 716 1,427 711 99.3% 
 <Operating Income ratio> 2.2% 4.1% (+1.9P)

Ordinary Income 789 1,461 672 85.2% 
Income 885 1,741 855 96.6% 
Net Income 495 1,148 653 131.7% 

¥129.52 ¥140.92 11.40 8.8% 
¥138.00 ¥153.36 15.36 11.1%    Exchange Rate

(JPY mil.) Fluctuation

1USD
1EUR

   Selling, general and administrative
   expenses

FY2023/3
1st Half

FY2024/3
1st Half

Orders

Net Sales

Gross Profit

Operating Income

Net Income

Although orders declined 9.1% year-on-year in reaction to the rush of orders for
EV-ralated high-speed presses in the previous FY, demand for high-speed
presses remained strong, excluding those special factors.

Despite soaring costs for raw materials, subcontracting and logistics, the gross
profit ratio increased by 19.3% year-on-year due to increased sales and
improved product mix. On the other hand, the delayed sales of high-value-added
presses and soaring costs have exceeded expections, resulting in a lower-than-
expected level of sales.

＜Summary＞

Orders are solid despite a
reactionary drop from last FY's rush

of orders for high-speed presses.
Sales increased due to an increase

in high-speed presses and yen
depreciation

Income increased due to higher
sales and improved product mix.

Sales increased 7.5% year-on-year due to an increase in EV-related high-speed
presses and the impact of a weaker yen. On the other hand, sales of presses
and services were lower than expected due to sales delays.

Operating income increased due to the above-mentioned factors.

Net income increased due to the above-mentioned factors and gain on sales of
fixed assets, etc.

6.6

2.7

△ 2.2

Total 7.1

Increase of net sales
(excluding REJ  & FX rate Impact)

Factors of Change in Operating Income
Improvement of product mix and
profitability
(excluding REJ  & FX rate Impact)

Increase of SG&A expenses
(excluding REJ  & FX rate Impact)



3

Trend of Sales, Gross Profit and Operating Income

1Q 2Q 3Q 4Q 1Q 2Q
13,665 18,498 15,970 20,660 16,867 17,708
2,174 3,127 2,595 3,730 3,124 3,200

△ 121 837 277 545 671 756
15.9% 16.9% 16.2% 18.1% 18.5% 18.1%

△0.9% 4.5% 1.7% 2.6% 4.0% 4.3%

FY2024/3

Operating Income ratio

JPY(million) FY2023/3

Net Sales
Gross Profit
Operating Income/Loss
Gross Profit ratio
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1Q
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JPY(million) Net Sales Gross Profit Operating Income/Loss Gross Profit ratio Operating Income ratio
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Sales to Third Party (by Business/Customer/Geographic segment)

Sales　by Business segment（Press related / Others） Sales　by Geographic segment

Amount % Amount %
Presses 23,502 73.1% 25,870 74.8% 2,367 10.1% Japan 11,307 35.2% 9,861 28.5% △ 1,446 △ 12.8% 
Services 6,860 21.3% 7,122 20.6% 262 3.8% China 5,043 15.7% 6,956 20.1% 1,913 37.9% 
Others 1,801 5.6% 1,582 4.6% △ 218 △ 12.1% Asia 3,119 9.7% 3,544 10.3% 425 13.6% 

Total 32,164 100.0% 34,575 100.0% 2,411 7.5% Americas 7,951 24.7% 7,049 20.4% △ 901 △ 11.3% 
Europe 4,742 14.7% 7,162 20.7% 2,419 51.0% 

Total 32,164 100.0% 34,575 100.0% 2,411 7.5% 

Sales　by Business segment of the Medium-Term Management Plan（Press / FA / Service） Sales (presses)　by Customer industry

Amount % Amount %
Presses 20,869 64.9% 22,526 65.2% 1,657 7.9% Automotive related 16,036 68.2% 17,593 68.0% 1,557 9.7% 
Factory Automation 3,155 9.8% 3,619 10.5% 464 14.7% Electric related 1,884 8.0% 2,395 9.3% 510 27.1% 
Services 8,140 25.3% 8,429 24.4% 288 3.5% Other industries 5,581 23.7% 5,881 22.7% 299 5.4% 

Total 32,164 100.0% 34,575 100.0% 2,411 7.5% Total 23,502 100.0% 25,870 100.0% 2,367 10.1% 

Fluctuation

(JPY mil.)
Fluctuation

(JPY mil.)
Fluctuation

(JPY mil.)
Fluctuation

(JPY mil.)FY2023/3
1st Half

FY2024/3
1st Half

FY2023/3
1st Half

FY2024/3
1st Half

FY2023/3
1st Half

FY2024/3
1st Half

FY2023/3
1st Half

FY2024/3
1st Half

8,442
12,426 9,895 11,723 11,102 11,423

1,749

1,405
1,572

3,173 2,076 1,5433,473

4,666
4,503

5,764
3,688 4,741

FY2023/3

1Q

2Q 3Q 4Q FY2024/3

1Q

2Q

presses Factory Automation Services

9,998
13,503 11,322

14,651 13,004 12,866

2,876

3,984
3,862

4,647
3,112 4,009

790

1,010
786

1,361
750 832

FY2023/3

1Q

2Q 3Q 4Q FY2024/3

1Q

2Q

presses Services Others

6,641
9,394 7,685

10,496 8,657 8,936

744

1,140
602

1,817
1,511 8832,613

2,968
3,035

2,338
2,835 3,045

FY2023/3

1Q

2Q 3Q 4Q FY2024/3

1Q

2Q

Automotive related Electric related Other industries

5,243 6,064 5,168 7,683 4,442 5,418
1,712

3,330
2,202

3,353
3,472 3,4831,387

1,731
1,193

1,953
2,016 1,5283,456

4,495
3,855

4,538
3,162 3,8871,865

2,877
3,550

3,131
3,773 3,389

FY2023/3

1Q

2Q 3Q 4Q FY2024/3

1Q

2Q

Japan China Asia Americas Europe
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Sales / Operating Income (by Geographic segment)

Amount % Amount % Amount %

 Net Sales △ 243 △1.3%  Net Sales 1,788 33.6%  Net Sales △ 157 △2.9% 
Operating
 Income /
 Loss

△ 288 △ 1.5% △ 225 △ 1.2% 62 -
Operating
 Income/
 Loss

253 4.8% 510 7.2% 257 101.5% 
Operating
 Income/
 Loss

339 6.3% 620 11.8% 280 82.5% 

Amount % Amount %

 Net Sales △ 814 △9.9%  Net Sales 3,070 61.5% 
Operating
 Income/
 Loss

49 0.6% 164 2.2% 115 232.6% 
Operating
 Income/
 Loss

87 1.8% 213 2.6% 125 143.6% 

Japan China Asia

(JPY mil.) FY2023/3
1st Half

FY2024/3
1st Half

Fluctuation
(JPY mil.) FY2023/3

1st Half
FY2024/3
1st Half

Fluctuation
(JPY mil.) FY2023/3

1st Half
FY2024/3
1st Half

Fluctuation

18,736 18,493 5,331 7,120 5,433 

8,197 7,382 4,991 8,062 

5,275 

Americas Europe

(JPY mil.) FY2023/3
1st Half

FY2024/3
1st Half

Fluctuation
(JPY mil.) FY2023/3

1st Half
FY2024/3
1st Half

Fluctuation

8,917
9,818 9,871

13,040

8,546
9,946

△ 97
△ 190

240

503

△ 118 △ 107

FY2023/3

1Q

2Q 3Q 4Q FY2024/3

1Q

2Q

Net Sales Operating Income/Loss

2,032

2,959

3,627

4,245 4,482

3,579

△ 1

89 73 65 79

133

FY2023/3

1Q

2Q 3Q 4Q FY2024/3

1Q

2Q

Net Sales Operating Income/Loss

3,653

4,543
3,927

4,667

3,235

4,146

△ 98

147

△ 15

252

△ 16

180

FY2023/3

1Q

2Q 3Q 4Q FY2024/3

1Q

2Q

Net Sales Operating Income/Loss

1,772

3,558

2,309

3,380 3,544 3,575

28

225 186

△ 588

196
314

FY2023/3

1Q

2Q 3Q 4Q FY2024/3

1Q

2Q

Net Sales Operating Income/Loss

2,203

3,229

2,253

2,989 2,893
2,381

95

243 211

357 338
282

FY2023/3

1Q

2Q 3Q 4Q FY2024/3

1Q

2Q

Net Sales Operating Income/Loss
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Orders & Backlog (by Business/Customer/Geographic segment)

Orders by Business Segment Orders by Customer Industry (Presses)

0
0
0

Orders by Geographic Segment Order Backlog by Geographic Segment

8,163 6,469 8,251 6,180 8,716 6,478

9,884

1,409
3,124

2,705
3,212

2,104

2,242

1,429

1,190
2,478

1,427
2,784

5,460

4,125
2,164 4,560

3,421 4,936

6,023

2,095
3,895 2,140

5,901
4,007

31,773

15,529
18,626 18,065

22,679
20,310

FY2023/3
1Q

2Q 3Q 4Q FY2024/3
1Q

2Q

Japan China Asia Americas Europe

21,733 22,138 25,221 23,718 27,992 29,051

19,159 17,238
18,160 17,512

17,252 15,872
5,085 4,783

4,780 5,306
4,717 5,973

12,728 12,358
10,667 10,688

10,948 11,996

14,544 13,762 14,108 13,117
15,245 15,863

73,251 70,282 72,938 70,343
76,155 78,758

FY2023/3
1Q

2Q 3Q 4Q FY2024/3
1Q

2Q

Japan China Asia Americas Europe

27,251

10,541
13,325 13,189

18,339
14,879

3,084

3,924
3,952 3,891

3,463
4,013

1,437

1,063
1,348 984

876
1,418

31,773

15,529
18,626 18,065

22,679
20,310

FY2023/3
1Q

2Q 3Q 4Q FY2024/3
1Q

2Q

presses Services Others

21,022

7,966
11,513 11,030 13,637 11,138

2,369

878

989 1,175

2,448
1,520

3,859

1,696
822 983

2,254

2,219

27,251

10,541
13,325 13,189

18,339

14,879

FY2023/3
1Q

2Q 3Q 4Q FY2024/3
1Q

2Q

Automotive related Electric related Other industriesJPY mil. JPY mil.

JPY mil. JPY mil.

Record 

High



Sales & Orders & Order Backlog (by Press type)
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General Purpose press
⇒ Small size basic models

High Speed Automatic Press
⇒ Small and mid-size models, 

designed for high-speed forming strokes

Ultimate Precision Forming Press (UL)

⇒ Special machines which provide 

improved precision with high frame-rigidity

Customized press and others
⇒ Middle and large size machines, 

upon requests from customers
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Trend of Orders & Order Backlog

Amount Proportion Amount Proportion Amount Proportion Amount Proportion Amount Proportion Amount %

33,293 78.5% 59,883 76.4% 37,792 79.9% 64,308 76.6% 33,219 77.3% △ 4,573 △ 12.1% 

Automotive related 23,235 69.8% 39,507 66.0% 28,988 76.7% 51,533 80.1% 24,776 74.6% △ 4,212 △ 14.5% 

Electric related 2,581 7.8% 5,822 9.7% 3,247 8.6% 5,412 8.4% 3,968 11.9% 720 22.2% 

Other industries 7,476 22.5% 14,553 24.3% 5,555 14.7% 7,362 11.4% 4,474 13.5% △ 1,081 △ 19.5% 

6,626 15.6% 13,318 17.0% 7,009 14.8% 14,852 17.7% 7,476 17.4% 467 6.7% 

2,515 5.9% 5,155 6.6% 2,501 5.3% 4,834 5.8% 2,294 5.3% △ 206 △ 8.2% 

 Japan 15,890 37.4% 28,881 36.9% 14,632 30.9% 29,065 34.6% 15,194 35.3% 562 3.8% 

 China 6,649 15.7% 13,066 16.7% 11,294 23.9% 17,124 20.4% 5,316 12.4% △ 5,977 △ 52.9% 

 Asia 3,332 7.9% 6,583 8.4% 3,671 7.8% 7,340 8.7% 4,212 9.8% 540 14.7% 

 Americas 10,889 25.7% 17,451 22.3% 9,585 20.3% 16,309 19.4% 8,357 19.4% △ 1,227 △ 12.8% 

 Europe 5,673 13.4% 12,374 15.8% 8,118 17.2% 14,154 16.9% 9,908 23.0% 1,790 22.1% 

42,435 100.0% 78,357 100.0% 47,302 100.0% 83,994 100.0% 42,990 100.0% △ 4,312 △ 9.1% 

 Japan 19,670 35.9% 18,813 34.1% 22,138 31.5% 23,718 33.7% 29,051 36.9% 5,333 22.5% 

 China 9,161 16.7% 10,987 19.9% 17,238 24.5% 17,512 24.9% 15,872 20.2% △ 1,640 △ 9.4% 

 Asia 4,000 7.3% 4,231 7.7% 4,783 6.8% 5,306 7.5% 5,973 7.6% 667 12.6% 

 Americas 11,963 21.8% 10,724 19.4% 12,358 17.6% 10,688 15.2% 11,996 15.2% 1,308 12.2% 

 Europe 9,980 18.2% 10,387 18.8% 13,762 19.6% 13,117 18.6% 15,863 20.1% 2,746 20.9% 

54,777 100.0% 55,144 100.0% 70,282 100.0% 70,343 100.0% 78,758 100.0% 8,415 12.0% 

1st Half Fluctuation
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 Presses
C
u
s
t
o
m
e
r

B
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 Services

 Others

(JPY mil.)

FY2022/3 FY2023/3 FY2024/3 vs. FY2023/3
1st Half

B
y
 
R
e
g
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n

 Total
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Full-year1st Half Full-year 1st Half



Major Changes on Balance Sheet
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(JPY mil.) (JPY mil.)

Total assets ＋ 4,765 Total liabilities ＋ 3,473

Current assets ＋ 3,411 Current liabilities ＋ 3,001
Inventories ＋ 3,491 Accounts payable -trade

and electronically
recorded monetary
obligations - operating

＋ 1,077

Contract liabilities ＋ 1,042

Non-current liabilities ＋ 472

Fixed assets ＋ 1,353 Net assets ＋ 1,291
Other - Investments
and other assets

＋ 1,650 Foreign currency
translation adjustment

＋ 1,996

Assets Liabilities and Net Assets

VS end of Previous FY VS end of Previous FY

78,043 79,334 

6,356
6,828

31,887
34,889

116,287

FY2023/3 FY2023/9

Current liabilities
Non-current liabilities

67,342

71,300百万円

67,342

33,765 35,119

82,522
85,933

116,287

FY2023/3 FY2023/9

Fixed assets Current assets

33,765 35,119

82,522
85,933

116,287

121,052

FY2023/3 FY2023/9

Fixed assets Current assets

78,043 79,334 

6,356 6,828

31,887
34,889

116,287

121,052

FY2023/3 FY2023/9

Current liabilities
Non-current liabilities
Net assets

Shareholders' equity ratio
67.0% 65.5%
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Highlights: Forecasts of FY2023 Consolidated Results

FY2024/3

1H Results 2H Forecast Full-year forecast
(revised)　【A】 Amount % Initial Forecast

【B】 Amount %

Orders 83,994 42,990 35,009 78,000 △ 5,994 △7.1% 78,000 － －

Net Sales 68,795 34,575 37,424 72,000 3,204 4.7% 72,000 － －
Cost of Sales 57,168 28,250 30,449 58,700 1,531 2.7% 57,900 800 1.4% 
Gross Profit 11,627 6,324 6,975 13,300 1,672 14.4% 14,100 △ 800 △5.7% 

    <Gross Profit ratio> 16.9% 18.3% 18.6% 18.5% (+1.6P) 19.6%  (△1.1P)

10,087 4,897 4,702 9,600 △ 487 △4.8% 9,400 200 2.1% 

Operating Income 1,540 1,427 2,272 3,700 2,159 140.2% 4,700 △ 1,000 △21.3% 
    <Operating Income ratio> 2.2% 4.1% 6.1%  5.1%  0.0% (+2.9P) 6.5%  0.0% (△1.4P)

Ordinary Income 1,710 1,461 2,338 3,800 2,089 122.2% 4,900 △ 1,100 △22.4% 
Income Before Income Taxes 1,964 1,741 2,308 4,050 2,085 106.2% 4,890 △ 840 △17.2% 
Net Income 1,295 1,148 1,701 2,850 1,554 120.0% 3,600 △ 750 △20.8% 

30円 － － 30円 － － 30円 － －
1USD＝ ¥135.50 ¥140.92 ¥139.08 ¥140.00 4.50 3.3% ¥130.00 10.00 7.7% 
1EUR＝ ¥140.92 ¥153.36 ¥146.64 ¥150.00 9.08 6.4% ¥140.00 10.00 7.1% 

Ｃｈａｎｇｅ＝　【A】-【B】

 Cash Dividends per Share

  Exchange Rate

  Selling, general and
  administrative expenses

(JPY mil.) FY2023/3
FY2024/3 Fluctuation

（100million JPY）
Orders:

 Net Sales:

 Gross Profit:

 Operating
 Income:

 Net Income:

<Summary>

Orders for EV-related products is
solid.

An increase in sales and income due
to higher sales of  EV-related high-
speed presses and impact of yen

depreciation is expected.

Orders for high-speed presses are expected to decrease 7.1% year-on-year due to a reactionary drop from the rush
demand in the previous FY, but orders remain firm, excluding those special factors.

Sales are expected to increase 4.7% year-on-year mainly due to an increase in EV-related high-speed presses and the
impact of yen depreciation. Despite the delay in sales of press machines and services, the initial forecast remains
unchanged due to the sales increase (approx. 1.7 billion yen) caused by the weaker yen.

Despite soaring costs for raw materials, subcontracting and logistics, the gross profit ratio will increase 14.4% year-on-
year due to an increase in sales and an improvement in gross profit ratio resulting from improved product mix. On the
other hand, the gross profit forecast is revised downward due to a delay in sales of high-value-added presses, etc., which
were initially expected, and higher-than-expected cost hikes, etc.

Operating income is expected to double (+140.2%) year-on-year due to the above-mentioned factors. Due to the above
factors, the forecast for it is also revised downward.

Net income is expected to double ( +120.0%) year-on-year due to the above factors as well as gains on sales of fixed
assets, etc. However, the initial forecast is revised downward due to the above factors.

11.8

8.2

1.5

0.8

0.4

△ 1.1

Total 21.6

Increase of SG&A expenses
(excluding REJ  & FX rate Impact)

Factors of Change in Operating Income
Improvement of product mix and profitability
(excluding REJ  & FX rate Impact)

Elimination of allowance for doubtful
accounts (SG&A)
(excluding REJ  & FX rate Impact)

Increase of net sales
(excluding REJ  & FX rate Impact)

Impact of exchange rate fluctuations 

Increase of REJ’s perating income
 (excluding FX rate Impact)
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Forecasts of Orders/Sales/Operating Income (by segment)

Amount % Amount %
Presses 64,308 57,500 △ 6,808 △ 10.6% 49,476 52,000 2,523 5.1% 

Services 14,852 15,500 647 4.4% 15,370 15,500 129 0.8% 

Others 4,834 5,000 165 3.4% 3,948 4,500 551 14.0% 

Total 83,994 78,000 △ 5,994 △ 7.1% 68,795 72,000 3,204 4.7% 

Amount % Amount % Amount %
Japan 29,065 27,500 △ 1,565 △ 5.4% 41,648 42,000 351 0.8% 455 1,150 694 152.4% 

China 17,124 10,500 △ 6,624 △ 38.7% 11,021 12,000 978 8.9% △ 149 750 899 0.0% 

Asia 7,340 7,000 △ 340 △ 4.6% 10,676 11,000 323 3.0% 909 1,050 140 15.4% 

Americas 16,309 16,700 390 2.4% 16,792 17,000 207 1.2% 286 500 213 74.6% 

Europe 14,154 16,300 2,145 15.2% 12,864 17,000 4,135 32.1% 227 300 72 32.1% 

Reconciliation △ 24,207 △ 27,000 △ 189 △ 50 

Total 83,994 78,000 △ 5,994 △ 7.1% 68,795 72,000 3,204 4.7% 1,540 3,700 2,159 140.2% 

(JPY mil.)

Orders Net Sales

FY2023/3 FY2024/3
forecast

Fluctuation:
 FY2024/3

 vs FY2023/3 FY2023/3 FY2024/3
forecast

Fluctuation:
 FY2024/3

 vs FY2023/3

FY2023/3 FY2024/3
forecast

Fluctuation:
 FY2024/3

 vs FY2023/3
(JPY mil.)

Orders Net Sales Operating Income

FY2023/3 FY2024/3
forecast

Fluctuation:
 FY2024/3

 vs FY2023/3 FY2023/3 FY2024/3
forecast

Fluctuation:
 FY2024/3

 vs FY2023/3

by Business segment of the Medium-Term Management Plan
（Press / FA / Service）

Amount %
Presses 42,487 42,300 59% △ 187 △ 0.4% 
Factory
Automation 7,900 10,200 14% 2,299 29.1% 

Services 18,407 19,500 27% 1,092 5.9% 

Total 68,795 72,000 100% 3,204 4.7% 

(JPY mil.)
Net Sales

FY2023/3 FY2024/3
forecast

Fluctuation
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Trend of Capex, Depreciation, R&D & CF

(JPY mil.) FY2022/3 FY2023/3 FY2024/3 E (JPY mil.) FY2022/3 FY2023/3 FY2024/3 E
Amount 1,839 2,801 2,800 Amount 1,833 1,847 2,000 

(JPY mil.) FY2022/3 FY2023/3 FY2024/3 E (JPY mil.) FY2022/3 FY2023/3 FY2024/3 1H
Amount 1,250 1,076 1,200 Cash 35,030 30,508 29,583 

Capital Expenditures Depreciation & Amortization

R&D Expenditures Cash & Cash Equivalents / Cash　Flow

1,153

1,938

518

1,800686

863

334

1,000

FY2022/3 FY2023/3 FY2024/3 1H FY2024/3 E

domestic overseas

997 1,117
599

1,100

835 729

389

900

FY2022/3 FY2023/3 FY2024/3 1H FY2024/3 E

domestic overseas

452 431 416

798
645 784

FY2022/3 FY2023/3 FY2024/3 E

1H 2H

5,905

△ 1,129

306

△ 2,828 △ 1,884
△ 511

△ 1,533
△ 2,166

△ 1,915

CF from operating activities CF from investing activities CF from financing activities

FY2022/3 FY2023/3 FY2024/3 1H

Japan:  increase and improve
machinery
system investment

Improve machinery

Japan: system investment,
increase machinery

Japan: Osaka service 
factory rebuilding

Japan:  increase machinery
Rationalization of 
high-speed  press factory
Increase and improve
machinery

852 988

Malaysia:  increase Leasehold
expenses
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(for Reference)  Statistics of Forming Machinery Industry-1

Press: Mechanical, Hydraulic, Forging & AutomationJPY(billion)

Monthly Average

Reference material: JFMA
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(for Reference)  Statistics of Forming Machinery Industry- 2

Trend of Orders Trend of Orders (Overseas) by Geographic Segment

Reference material: JFMA
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Remarks

Cautions about forecast statements contained in this package

・The information in this package contains future forecasts.

・Future forecasts contained in this document are based on the judgment of 

company management based on currently available information. Although the 

future forecasts are based on or grounded in assumptions, future economic 

circumstances and actual business results may differ from these assumptions.    

・Although the Company or its management is stating its expectations and/or 

convictions regarding future results, this does not guarantee that these 

expectations or convictions will be realized, nor does it guarantee that the actual 

results will be close to the forecasts. Moreover, the Company does not assume any 

obligation to update or revise any forecasts unless otherwise stipulated by law. 

November 2023

AIDA ENGINEERING, LTD.


