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FY 2016 Second Quarter 
Financial Results 

(from Apr. 2015 to Sep. 2015)
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Highlights of Consolidated Results Summary of P&L

FY2015/3 FY2016/3 FY2016/3
1st Half 1st Half Amount % Initial Forecast Amount %

Net Sales 34,163 37,468 3,305 9.7% 39,500 △ 2,031 △5.1%

Cost of Sales 26,316 28,475 2,159 8.2% 30,700 △ 2,224 △7.2%

Gross Profit 7,847 8,993 1,145 14.6% 8,800 193 2.2% 

    <Gross Profit ratio> 23.0% 24.0%  (+1.0P) 22.3%  (+1.7P)

4,216 4,759 543 12.9% 4,800 △ 40 △0.8% 

Operating Income 3,630 4,233 602 16.6% 4,000 233 5.8% 

    <Operating Income ratio> 10.6% 11.3%  (+0.7P) 10.1%  (+1.2P)

Ordinary Profit 3,784 5,055 1,271 33.6% 4,100 955 23.3% 

Income Before Income Taxes 3,919 5,054 1,134 28.9% 4,100 954 23.3% 

Net Income 2,739 3,386 647 23.6% 3,000 386 13.0% 

1USD＝ ¥103.06 ¥121.81 ¥18.75 18.2% ¥115.00 ¥6.81 5.9% 

1EUR＝ ¥138.94 ¥135.13 ¥-3.81 -2.7% ¥130.00 ¥5.13 3.9% 

Net Sales

Gross Profit

Operating Income

Ordinary Profit Ordinary profit increased by 33.6%, contributed by increase of foreign exchange profits.

Net Income

Selling, general and
administrative expenses

(JPY mil.)
Fluctuation vs. Initial Forecast

<Summary>
Net sales and profit increased

from 2Q of FY2015
Net Sales and Profits reached

record high for 6-month
results

Net sales increased by 9.7% from 2Q of the previous FY, due to expansion of press machine sales to automotive
industry,  in Japan and Asia.

Gross profit increased by 14.6% from 2Q of the previous FY due to increase of net sales, improvement of manufacturing
cost and yen depreciation. Gross profit ratio improved by 1.0P.

Operating income increased by 16.6% from 2Q of the previous FY, mainly due to increase of gross profit. Operating
income ratio improved by 0.7P.

Net income increased by 23.6% from 2Q of the previous FY, due to the above reason.

Exchange Rate



3

Trend of Sales, Gross Profit and Operating Income

1Q 2Q 3Q 4Q 1Q 2Q
17,168 16,995 21,951 20,783 17,857 19,611

Gross Profit 3,897 3,950 5,015 4,384 4,421 4,572
Operating Income 1,815 1,815 2,536 1,697 2,097 2,136
Gross Profit ratio 22.7% 23.2% 22.8% 21.1% 24.8% 23.3%
Operating Income ratio 10.6% 10.7% 11.6% 8.2% 11.7% 10.9%

Net Sales

FY2015 FY2016
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Sales to Third Party (by Business/Customer/Geographic segment)

Sales by Business segment Sales by Geographic segment

Amount % Amount %
Press Machines 28,119 82.3% 30,727 82.0% 2,607 9.3% Japan 10,373 30.4% 12,457 33.2% 2,083 20.1% 
Services 5,978 17.5% 6,656 17.8% 678 11.3% Asia 7,373 21.6% 9,127 24.4% 1,753 23.8% 
Others 65 0.2% 84 0.2% 19 29.2% Americas 11,003 32.2% 9,528 25.4% △ 1,475 △ 13.4% 
 Total 34,163 100.0% 37,468 100.0% 3,305 9.7% Europe 5,411 15.8% 6,355 17.0% 943 17.4% 

　　Total 34,163 100.0% 37,468 100.0% 3,305 9.7% 

Sales (press machines) by Customer industry

Amount %
Automotive 24,004 85.4% 25,553 83.2% 1,548 6.5% 
Electric related 1,910 6.8% 2,458 8.0% 547 28.6% 
Others 2,203 7.8% 2,716 8.8% 512 23.2% 
 Total 28,119 100.0% 30,727 100.0% 2,607 9.3% 

(JPY mil.)

Fluctuation
(JPY mil.)

FluctuationFY2015/3
1st Half

FY2016/3
1st Half

FY2015/3
1st Half

FY2016/3
1st Half

FY2015/3
1st Half

FY2016/3
1st Half

Fluctuation

(JPY mil.)

14,361 13,758
18,086 16,688 14,892 15,835

2,772 3,206

3,844
3,981

2,914
3,742

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

Press Machines Services Others

11,842 12,162
15,256

13,288 12,514 13,039

1,232 678

1,493

2,051
1,294 1,1641,287 916

1,339
1,348

1,083 1,633

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

Automotive related Electric related Others

4,783 5,590 6,751 7,061 5,481 6,976

3,996 3,377
4,594 4,845

4,550
4,577

5,373 5,630

7,051 5,750
5,108 4,420

3,015 2,396

3,556 3,127
2,716

3,639

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

Japan Asia Europe Americas
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Sales / Operating Income (by Geographic segment)

Amount % Amount %

 Net Sales 1,051 5.0%   Net Sales 3,034 36.8%  

 Operating
 Income

2,434 11.5% 2,216 9.9% △ 218 △ 9.0%  
 Operating
 Income

552 6.7% 1,313 11.7% 760 137.6%  

Amount % Amount %

 Net Sales △ 1,420 △ 12.5%  Net Sales △ 165 △ 2.4%  

 Operating
 Income

791 7.0% 772 7.8% △ 18 △ 2.3%  
 Operating
 Income

68 1.0% △ 191 △ 2.8% △ 260 △ 377.1%  

EuropeAmericas

21,230 22,281 

AsiaJapan

(JPY mil.)
FY2016/3

1st Half
FY2015/3

1st Half
Fluctuation

(JPY mil.)
FY2015/3

1st Half
FY2016/3

1st Half
Fluctuation

8,237 11,271 

(JPY mil.)
FY2015/3

1st Half
FY2016/3

1st Half
(JPY mil.)

FY2015/3
1st Half

6,738 6,904 9,943 11,364 

FluctuationFluctuation FY2016/3
1st Half

9,925
11,305

12,238 12,526
10,584

11,697

1,146
1,288

1,535

796
948

1,268

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

Net Sales Operating Income

4,430
3,807

5,241 5,380 5,587 5,684

276 276

407
519

662 651

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

Net Sales Operating Income

5,596 5,768

7,388

5,947
5,420

4,523

358 433
462

334
445

327

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

Net Sales Operating Income

3,766
3,138

4,279
3,765

2,888

3,850

75

△ 7

6

4

3

△ 194

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

Net Sales Operating Income
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Fluctuation Analysis with regards to Operating Income

Manufacturing Manufacturing Manufacturing Manufacturing 

cost reductioncost reductioncost reductioncost reduction

Increased expensesIncreased expensesIncreased expensesIncreased expenses

36.3

Net Increase：

5.0

JPY 100M

Increase of Increase of Increase of Increase of 

net salesnet salesnet salesnet sales

Foreign exchange gainForeign exchange gainForeign exchange gainForeign exchange gain

Increase of warranty costsIncrease of warranty costsIncrease of warranty costsIncrease of warranty costs

Decrease of Accrued Decrease of Accrued Decrease of Accrued Decrease of Accrued 

warranty costswarranty costswarranty costswarranty costs

Decrease of provision for loss Decrease of provision for loss Decrease of provision for loss Decrease of provision for loss 

on orders receivedon orders receivedon orders receivedon orders received

42.3

Manufacturing Manufacturing Manufacturing Manufacturing 

cost reductioncost reductioncost reductioncost reduction

Increase of Increase of Increase of Increase of 

net salesnet salesnet salesnet sales

Foreign exchange gainForeign exchange gainForeign exchange gainForeign exchange gain

Increased expensesIncreased expensesIncreased expensesIncreased expenses

Increase of Accrued warranty Increase of Accrued warranty Increase of Accrued warranty Increase of Accrued warranty 

costscostscostscosts

Decrease of provision for loss Decrease of provision for loss Decrease of provision for loss Decrease of provision for loss 

on orders received on orders received on orders received on orders received 

Net Increase：

6.0

36.3 

42.3

1.4 

1.6 

4.2 

6.6 

2.4 

5.4 

20

25

30

35

40

45

50

55
Positive Factors: Positive Factors: Positive Factors: Positive Factors: 

JPY 1,380millionJPY 1,380millionJPY 1,380millionJPY 1,380million

Negative Negative Negative Negative 

Factors: JPY Factors: JPY Factors: JPY Factors: JPY 

780mil.780mil.780mil.780mil.

Manufacturing Manufacturing Manufacturing Manufacturing 

cost reductioncost reductioncost reductioncost reduction

Increase of net Increase of net Increase of net Increase of net 

salessalessalessales

Reverse of warranty accrualReverse of warranty accrualReverse of warranty accrualReverse of warranty accrual

Foreign exchange gainForeign exchange gainForeign exchange gainForeign exchange gain

Increased expensesIncreased expensesIncreased expensesIncreased expenses

Increase of provision for loss on orders Increase of provision for loss on orders Increase of provision for loss on orders Increase of provision for loss on orders 

received received received received 

Net Increase：

6.0

FY2015/3 

1
st

Half

FY2016/3 

1
st

Half
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Orders Intake & Backlog (by Business/Customer/Geographic segment)

Orders Intake by Business Segment Orders Intake by Customer Industry (Press Machines)

Orders Intake by Geographic Segment Orders Backlog by Geographic Segment

6,835

2,025

7,478
4,742

9,970
6,436

7,193

4,735

5,591

2,470

3,945
6,823

3,876

8,987

4,000

1,705

5,526
4,303

1,614
2,131

3,312

3,560

4,705

1,728

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

JPY mil. Japan Asia Americas Europe

17,879

20,379

21,940 18,375 19,101 16,783 21,273 20,732

13,119
14,477 15,474

13,098
12,493 14,740

15,469 18,825 15,774
11,879

12,301 12,184

10,398 10,132 9,888

10,172
12,157 10,246

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

JPY mil. Japan Asia Americas Europe

61,810

60,239

16,549 14,687 16,469

8,650

20,814

15,544

2,867
3,167

3,882

3,801

3,206

3,725

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

JPY mil. Press Machine Services Others

17,879

20,379

12,478

14,185
12,270 11,945

7,026

16,311
12,841

1,067

792 2,412

661

2,004

1,248

1,296
1,625

2,112

963

2,498

1,455

FY2015/3
1Q

2Q 3Q 4Q FY2016/3
1Q

2Q

JPY mil. Automotive related Electric related Others

14,687

16,469

19,520

19,520

60,927

16,549

12,478

51,934

8,650

24,148

24,148

58,225

20,814

19,289

19,289

57,903

15,544
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Trend of Orders Intake & Backlog

Amount Proportion Amount Proportion Amount Proportion Amount Proportion Amount Proportion Amount %

36,597 100.0% 76,670 100.0% 37,399 100.0% 70,256 100.0% 43,437 100.0% 6,038 16.1% 

Press Machine 31,439 85.9% 64,807 84.5% 31,236 83.5% 56,355 80.2% 36,358 83.7% 5,121 16.4% 

Automotive related 26,381 83.9% 52,053 80.3% 26,455 84.7% 45,426 80.6% 29,152 80.2% 2,696 10.2% 

Electric related 2,321 7.4% 4,390 6.8% 1,859 6.0% 4,932 8.8% 3,252 8.9% 1,392 74.9% 

Other industries 2,736 8.7% 8,363 12.9% 2,921 9.4% 5,996 10.6% 3,953 10.9% 1,032 35.3% 

Services 5,009 13.7% 11,650 15.2% 6,034 16.1% 13,717 19.5% 6,931 16.0% 896 14.9% 

Others 148 0.4% 212 0.3% 127 0.3% 183 0.3% 148 0.3% 20 15.9% 

Japan 8,238 22.5% 22,961 29.9% 8,860 23.7% 21,080 30.0% 16,406 37.8% 7,545 85.2% 

Asia 12,402 33.9% 19,052 24.9% 11,928 31.9% 19,989 28.5% 10,768 24.8% △ 1,160 △ 9.7% 

Americas 9,373 25.6% 20,188 26.3% 12,863 34.4% 18,568 26.4% 9,829 22.6% △ 3,034 △ 23.6% 

Europe 6,582 18.0% 14,467 18.9% 3,745 10.0% 10,617 15.1% 6,433 14.8% 2,688 71.8% 

56,222 100.0% 58,575 100.0% 61,810 100.0% 51,934 100.0% 57,903 100.0% △ 3,907 △ 6.3% 

Japan 18,311 32.6% 19,888 34.0% 18,375 29.7% 16,783 32.3% 20,732 35.8% 2,357 12.8% 

Asia 12,921 23.0% 9,922 16.9% 14,477 23.4% 13,098 25.2% 14,740 25.5% 262 1.8% 

Americas 14,304 25.4% 16,965 29.0% 18,825 30.5% 11,879 22.9% 12,184 21.0% △ 6,640 △ 35.3% 

Europe 10,684 19.0% 11,799 20.1% 10,132 16.4% 10,172 19.6% 10,246 17.7% 113 1.1%  

Order Backlog: total
 By Region

Order Intake: total
 By Business

 By Customer

 By Region

vs. FY2015/3

1st Half Full-year 1st Half Full-year Fluctuation

FY2015/3 FY2016/3

1st Half(JPY mil.)

FY2014/3
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Major Changes on Balance Sheet

(JPY mil.) (JPY mil.)

VS end of Mar. 2015 VS end of Mar. 2015

Total assets ＋＋＋＋738 Total current liabilities ＋＋＋＋806

Current liabilities ＋＋＋＋738
Accounts payable,trade △ 1,507
Short-term loans payable ＋1,511
Non-trade payables ＋1,449

Current assets △△△△  900
Cash & cash equivalents △ 3,408
Accounts receivable, trade ＋2,673

Long-term liabilities ＋＋＋＋68

Fixed assets ＋＋＋＋1,639
Property, plant and equipment ＋1,935 Net assets △△△△  67

Retained earnings ＋1,436
Foreign currency translation
adjustments

△ 1,461

Net unrealized gains (losses) on
other securities

△ 208

Assets Liabilities and Net Assets

67,254 67,186 

4,543 4,611

33,328 34,066

FY2015/3 FY2016/3 1H

Current liabilities
Long-term liabilities
Net assets

105,126105,126105,126105,12667,34267,34267,34267,342

71,30071,30071,30071,300百万円百万円百万円百万円

67,34267,34267,34267,342

30,511 32,150

74,614 73,714

FY2015/3 FY2016/3 1H

Fixed assets Current assets

105,126105,126105,126105,126 105,864105,864105,864105,864

105,864105,864105,864105,864

Capital Adequacy Ratio (CAR)

63.8％％％％ 63.3％％％％
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Highlights: Forecasts of FY2016 Consolidated Results

1H Results 2H Forecast Full-year forecast Amount %

Net Sales 76,897 37,468 40,532 78,000 1,103 1.4% 

Cost of Sales 59,650 28,475 31,625 60,100 450 0.8% 

Gross Profit 17,246 8,993 8,907 17,900 654 3.8% 

    <Gross Profit ratio> 22.4% 24.0% 22.0% 22.4% 0 (＋0.0P) 
Selling, general and
administrative
expenses

9,383 4,759 5,241 10,000 617 6.6% 

Operating Income 7,863 4,233 3,667 7,900 37 0.5% 
    <Operating Income ratio> 10.2% 11.3% 9.0%  10.1%  0 (△0.1P) 

Ordinary Profit 8,208 5,055 3,645 8,700 492 6.0% 

Income Before Income Taxes 8,543 5,054 3,646 8,700 157 1.7% 

Net Income 6,205 3,386 2,614 6,000 △ 205 △ 3.3% 

¥30 － － ¥30 － －

1USD＝ ¥109.89 ¥121.81 - ¥121.00 ¥11.11 10.1% 
1EUR＝ ¥138.85 ¥135.13 - ¥135.00 ¥-3.85  -2.8% 

Cash Dividends per Share

(JPY mil.) FY2014/3
FY2015/3 Fluctuation

Exchange Rate

Gross Profit

Operating Income

Ordinary Profit

Net Income Net income will decrease due to drop of extraordinary gain and tax refund booked in FY2014.

<Summary>

Achieving 6

consecutive- terms

increase in Net Sales,

Ordinary Profit and

Operating Income

Net Sales Achieve full year target of net sales by increasing sales to automotive related industry in 2nd half.

Gross profit will increase from FY2014 due to improvement of efficiency in manufacturing, absorbing  increase of cost for
capital investment and human resource development.

Achieving record high operating income through gross profit increase, absorbing increase of SG&A expenses.

The forecast was revised to 8.7billion yen from 8.1billion yen, due to foreign exchange gain booked in 1st half. 

(in million JPY)

Lowering Costs and
Improvement of 
(Net of fixed costs increase 
other than below two 

+700+700+700+700

Reverse of warranty +180+180+180+180

FX Gain/Loss +20+20+20+20

(CTA +340)
(FX loss on hedged items 
exports △320)

Increased expenses △62626262

0000

Increase of provision for 
orders received 

△24242424

0000

Net Change +40+40+40+40

Cause of Change of
Operating Income
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By Business

Forecasts of Orders Intake/Sales/Operating Income (by segment)

By Region

Amount % Amount %

Press Machine 56,355 66,500 10,145 18.0% 62,893 63,000 107 0.2% 

Services 13,717 15,300 1,583 11.5% 13,803 14,800 997 7.2% 

Others 183 200 17 9.3%  199 200 1 0.5% 

Consolidated 70,256 82,000 11,744 16.7% 76,897 78,000 1,103 1.4% 

Orders

FY2015

Fluctuation:
 FY2016

 vs FY2015

(JPY mil.)
FY2015

Fluctuation:
 FY2016

 vs FY2015

Net Sales

FY2016
forecast

FY2016
forecast

Amount % Amount % Amount %

Japan 21,080 25,000 3,920 18.6% 45,994 43,500 △ 2,494 △ 5.4% 4,765 4,400 △ 365 △ 7.7% 

Asia 19,989 22,500 2,511 12.6% 18,858 24,500 5,642 29.9% 1,478 2,500 1,022 69.1% 

Americas 18,568 20,000 1,432 7.7% 24,549 22,500 △ 2,049 △ 8.3% 1,563 1,300 △ 263 △ 16.8% 

Europe 10,617 14,500 3,883 36.6% 15,098 14,500 △ 598 △ 4.0% 101 △ 300 △ 401 -　

Reconciliation △ 27,604 △ 27,000 604 △ 2.2% △ 45 0 45 -　

Consolidated 70,256 82,000 11,744 16.7% 76,897 78,000 1,103 1.4% 7,863 7,900 37 0.5% 

(JPY mil.)
FY2015

Fluctuation:
 FY2016

 vs FY2015
FY2016
forecast

Net Sales Operating incomeOrders

FY2016
forecast

FY2015

Fluctuation:
 FY2016

 vs FY2015
FY2015

Fluctuation:
 FY2016

 vs FY2015
FY2016
forecast
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Trend of Capex, Depreciation, R&D & CF

(JPY mil.) FY2014/3 FY2015/3 FY2016 E (JPY mil.) FY2014/3 FY2015/3 FY2016 E

Amount 3,117 1,958 5,100 Amount 1,548 1,712 2,100 

(JPY mil.) FY2014/3 FY2015/3 FY2016 E (JPY mil.) FY2014/3 FY2015/3 FY2016 2Q

Amount 1,076 1,345 1,500 Cash 26,038 29,958 26,085 

Capital Expenditures Depreciation & Amortization

R&D Expenditures Cash & Cash Equivalents / Cash　　　　Flow

977 788

2,293

2,600
2,140 1,170

623

2,500

FY2014 FY2015 FY2016 2Q FY2016 E

domestic overseas

858 883
509

1,150

689
829

451

950

FY2014 FY2015 FY2016 2Q FY2016 E

domestic overseas

244

480
382

600

832

864

900

FY2014 FY2015 FY2016 2Q FY2016 E

1H 2H

5,9785,9785,9785,978

5,1005,1005,1005,100

285285285285

△△△△ 3,2543,2543,2543,254

△△△△ 1,2371,2371,2371,237

△△△△ 2,2542,2542,2542,254

26262626

△△△△ 2,0772,0772,0772,077

△△△△ 474474474474

CF from operating activities CF from investing activities

CF from financing activities

FY201FY201FY201FY2014444 FY201FY201FY201FY2015555 FY201FY201FY201FY2016 2Q  6 2Q  6 2Q  6 2Q  

Malaysia：machinery

Italy :：
Expansion of 
factory, etc.

USA: factory expansion, 
increase machinery                                  
Malaysia: enhance product 
function, increase machinery
Italy: increase machinery

Japan: reorganize product 
facilit ies,  upgrade and 
increase machinery

Japan: upgrade and 

increase machinery

2,9162,9162,9162,916

960960960960

Malaysia and others:
increase machinery
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(for Reference)  Statistics of Forming Machinery Industry- 1)

Monthly Average

Place of origin: JFMA



14

(for Reference)  Statistics of Forming Machinery Industry- 2)

Trend of Order Intake Trend of Order Intake (Overseas) by Geographic Segment
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Remarks

Cautions about forecast statements contained in this package

・・・・The information in this package contains future forecasts.

・・・・Future forecasts contained in this document are based on the judgment of 
company management based on currently available information. Although the 
future forecasts are based on or grounded in assumptions, future economic 
circumstances and actual business results may differ from these assumptions.    

・・・・Although the Company or its management is stating its expectations and/or 
convictions regarding future results, this does not guarantee that these 
expectations or convictions will be realized, nor does it guarantee that the actual 
results will be close to the forecasts. Moreover, the Company does not assume any 
obligation to update or revise any forecasts unless otherwise stipulated by law. 

November 2015

AIDA ENGINEERING, LTD.


