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(Figures are rounded down to the nearest milliar) ye

1. Consolidated Results for the Second Quarterefiscal year ended March 31, 2017 (April 1, 261 &eptember 30, 2016)

(1) Consolidated Financial Results

(Percentages represent change compared to the ysepeéoiod

Net income attributable to

Net Sales Operating Income Ordinary Income
owners of parent
Millions of yer % Millions of yer % Millions of yer % Millions of yer %
Six months ended September 30, 20[L6 31,768 ([L5.2) 5B,32 (21.4 3,587 (29.0) 2,596 (23)3)
Six months ended September 30, 20[L5 37,468 9.7 h233 .6 16 5,055 33.6 3,386 2316
Note: Comprehensive Incol Six months ended September 30, 20 231 million yen A87.6%
Six months ended September 30, 20 1,863 million yen A57.7%
Net Income per Share Diluted Net Income pgr
Share
Yen Yen
Six months ended September 30, 20[L6 42.10 42.02
Six months ended September 30, 20[L5 54.94 $4.78
(2) Consolidated Financial Position
Total Assets Net Assets Shareholders' Equity Ratio Adeets per Share
Millions of yer Millions of yer % Yen
As of September 30, 2016 94,901 67,p54 1.2 1,084.49
As of March 31, 2016 100,604 68,758 682 1,112.p1
Reference: Shareholders' Eq As of September 30, 20. 66,903 million vel
As of March 31, 2011 68,613 million ve!
2. Cash Dividends
Cash Dividends per Share
1Q End 2Q End 3QENnd Year-erld Total
Yer Yer Yer Yen Yer
Fiscal year ended March 31, 2016 - - - 30.00 3p.00
Fiscal year ended March 31, 2017 - -
Fiscal year ended March 31, 2017 (Forecast - 40.00 .00f0
Note: Revision of dividend forecast for this peridtbne
Cash dividends for fiscal year ended March 31,720 Ordinary dividend 30.00 yen Toanhniversary commemorative dividend 10.00
3. Forecasts of Consolidated Results for the yede@ March 31, 2017 (April 1, 2016 to March 31, 2)
(Percentages represent change compared to the ysepéoiod
Net Sales Operating Income Ordinary Incomg Net income attributab eNet Income per Sharg
to owners of parent
Millions of yer % Millions of yer! % Millions of yer! % Millions of yer! % Yen
Fiscal year ended March 31, 2017 70,000 7.3) 6,500.1[[1.9 6,600 (21.1|) 4,600 (20.p) 74,67

Note: Revision of forecasts of consolidated resiNtmne
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4. Other
(1) Changes among significant subsidiaries dutiregperiod: None
Note: This refers to addition and deletion in sflecubsidiaries with changes in the scope of cliaiion during the period.

(2) Adoption of special accounting treatment foader financial report: None
Note: This refers to whether these above were fsaureparing quarterly consolidated financial estag¢nts

(3) Changes in accounting policies, changes inwawang estimates and retrospective restatement
1. Changes in accounting policies due to revisidrecoounting standards: None
2. Changes in accounting policies other than "1'hé&o
3. Changes in accounting estimates: None
4. Retrospective restatement: None

(4) Number of shares outstanding (Common stock)
1. Common stock (Treasury stock included)

As of September 30, 2016: 73,647,321 shares

As of March 31, 2016: 73,647,321 shares
2. Treasury Stock

As of September 30, 2016: 11,956,419 shares

As of March 31, 2016: 11,973,276 shares

3. Average number of shares outstanding
Six months ended September 30, 2016: 61,682,742shar
Six months ended September 30, 2015: 61,646,728shar

Status of execution of the quarterly review proa#dtancial statements:
Review procedures under the Financial InstrumemisExchange Act had been completed at the timésofasure of this report.

Statement for proper use of business forecast #ied special remarks:
The above forecasts and those presented in apperatedal are based on the information presentyiavle. Actual results
may differ from these forecasts due to changesiious factors.
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1. Consolidated Financial Statements
(1) Consolidated Balance Sheets

(Millions of Yen)

D16

As of March 31, 2016 ] As of September 30, 2
Asset:
Current asse
Cash on hand and at ba 22,52¢ 19,24
Notes and accounts receivable - t 20,10t 18,70¢
Electronically recorded monetary claims - ofiag 397 71€
Short-term securiti 7,20( 7,00(
Finished gooc 1,47: 1,20z
Work in proces 9,33 9,86¢
Raw materials and suppl 2,62¢ 2,40:
Deferred tax asst 1,04¢ 844
Other current ass:i 4, 37¢€ 4,70¢
Allowance for doubtful accour (186 (171
Total current asse¢ 68,90: 64,52(
Fixed asse
Property, plant and equipm
Buildings and structur 21,65( 21,24
Accumulated depreciati (14,061 (14,070
Buildings and structures, 7,58¢ 7,17
Machinery and vehicl 14,09¢ 13,50¢
Accumulated depreciati (7,492 (7,503
Machinery and vehicles, | 6,60¢ 6,00:
Lanc 5,06 5,01«
Construction in progre 77¢ 82t
Other fixed asse 2,79¢ 2,667
Accumulated depreciati (2,177 (2,122
Other fixed assets, | 62( 54(
Total property, plant and equipm 20,65¢ 19,55¢
Intangible asse 984 864
Investments and other as:
Investment securiti 5,807 5,92/
Insurance reserve fu 3,39( 2,157
Net defined benefit ass 43% 48¢
Deferred tax asst 155 155
Other asse 30¢ 36€
Allowance for doubtful accour (26) (26)
Total investments and other as 10,06¢ 9,06]
Total fixed asse 31,70¢ 29,48:
Total asse 100,60 94,00:




(Millions of Yen)

As of March 31, 2016

As of September 30, 2

D16

Liabilities
Current liabilitie:

Accounts payable - tra 6,88 5,37
Electronically recorded monetary obligatioregerating 1,82¢ 2,26¢
Short-term loans payal 3,16: 2,80¢
Accounts payable - ott 1,07( 80¢
Income taxes payal 1,23¢ 1,17(
Advances receiv 7,73¢ 5,39:
Accrued warranty cos 1,08] 95t
Accrued bonuses for employ 1,117 1,00(
Accrued bonuses for direct 6C 51
Provision for loss on orders recei 161 124
Special suspense account for reduction entry 12¢ 41
Other current liabilitie 2,47: 1,921
Total current liabilitie 26,94( 21,91t
Long-term liabilitie:
Long-term loans payal 1,50( 1,50(
Long-term accounts payable - o 49¢€ 59:
Deferred tax liabilitie 2,261 2,29¢
Accrued stock payments for employ 23¢ 257
Net defined benefit liabiliti¢ 99 10¢
Other long-term liabilitie 314 271
Total long-term liabilitie 4,91] 5,03
Total liabilities 31,85: 26,94
Net asse
Shareholders' equ
Common stoc 7,831 7,831
Additional paid-in capit: 12,41¢ 12,42(
Retained earnin 48,78: 49,42¢
Treasury stoc (5,166 (5,158
Total shareholders' eqt 63,86¢ 64,52(
Accumulated other comprehensive inci
Net unrealized gains on other secur 3,04: 3,12z
Deferred hedge gai 15¢ 337
Foreign currency translation adjustm 1,211 (1,409
Retirement benefit plans adjustmi 33: 331
Total accumulated other comprehensive inc 4,74¢ 2,38
Stock option 14E 151
Total net assets 68,75¢ 67,054
Total liabilities and net assets 100,60 94,00;




(2) Consolidated Statements of Income

(Millions of Yen)

Six months ended Six months ended
September 30, 2015] September 30, 2016
Net sale 37,46¢ 31,76¢
Cost of sale 28,47¢ 23,95¢
Gross profi 8,99: 7,80¢
Selling, general and administrative expe 4,75¢ 4 A8
Operating incomnr 4,237 3,32¢
Non-operating incorn
Interest incorr 46 31
Dividend incom 79 75
Gain from redemption at maturity of endowmenuiagce 28 60
Insurance premiums refunded cancelle 6 117
Foreign exchange gain 679 —
Other non-operating incot 34 45
Total hon-operating incor 87E 33C
Non-operating expen
Interest expens 18 21
Foreign exchange Ic — 15
Other non-operating expen 34 31
Total nhon-operating expen: 53 68
Ordinary incom 5,05¢ 3,58
Extraordinary gai
Gain on sales of fixed ass 3 2
Total extraordinary ga 3 2
Extraordinary los
Loss on sales of fixed ass 2 0
Loss on disposal of fixed ass 2 16
Total extraordinary lo: 5 16
Income before income tax 5,054 3,574
Current taxe 1,19( 78¢
Deferred taxe 477 19z
Income taxe 1,667 977
Net income 3,38¢ 2,59¢
Net income attributable to owners of pa 3,38¢ 2,59¢




Consolidated Statements of Comprehensive Income

(Millions of Yen)

Six months ended
September 30, 20

Six months ended
September 30, 20

Net incomt 3,3 2,5

Other comprehensive incol
Net unrealized gains (losses) on other sect (208 79
Deferred hedge gai 163 177
Foreign currency translation adjustmi (1,461 (2,621
Retirement benefit plans adjustm (16) (1)
Total other comprehensive inca (1,523 (2,365

Comprehensive incor 1,86: 231
Comprehensive income attributable to owners ofmi 1,86: 231




(3) Consolidated Statements of Cash Flows

(Millions of Yen)

Six months ended
September 30, 20

Six months ended
September 30, 20

Cash flows from operating activitit
Income before income tax
Depreciation and amortizati
Increase (decrease) in allowance for doubtfabant:
Increase (decrease) in accrued warranty cosi
Increase (decrease) in accrued bonuses for gagdpne
Increase (decrease) in accrued bonuses fortalisene
Increase (decrease) in provision for loss o deceived, n
Increase (decrease) in net defined benefitliies
(Increase) decrease in net defined benefit s
Increase (decrease) in accrued stock paymesi
Interest and dividend incoil
Interest expen
(Gain) loss on sales of fixed as:
Loss on disposal of fixed ass
(Increase) decrease in accounts receivablele
(Increase) decrease in inventa
Increase (decrease) in accounts payable -
(Increase) decrease in other as
Increase (decrease) in other liabili
Other, ne
Sub-tote
Interest and dividend income recei
Interest expenses p
Income taxes psa
Net cash provided by operating activi
Cash flows from investing activitie
Payments into time depo:
Proceeds for withdrawal of time depc
Payments for purchase of property, plant andpacen
Proceeds from sales of property, plant and eqeiy
Purchase of intangible as:
Purchase of investment securi
Other, ne
Net cash used in investing activit
Cash flows from financing activitie
Net increase (decrease) in short-term |
Payments for finance lease obligat
Purchase of treasury she
Proceeds from sales of treasury s
Cash dividends pe
Net cash used in financing activit
Effect of exchange rate changes on cash and cashaénts
Net increase (decrease) in cash and cash equivalent
Cash and cash equivalents at the beginning ofébe y
Cash and cash equivalents at the end of period

5,05¢ 3,57¢
96( 97¢
87 4
(283) (52)
(147 (85)
8 9

32 (23)

(0) 21
(47) (48)
17 18
(126 (106)
18 21

(0) 2)]

2 16
(2,921 (1,601
(1,315 (933)
(893 75
697 94z
19¢ (803)
257 42C
1,58¢ 2,40¢
124 10E
(14) (22)
(1,411 (854)
28E 1,63/
(600 (1,093
98 18¢
(1,599 (1,276
24 12
(78) (27)
(100, —
0 0
(2,254 (2,196
1,477 —
(7) (24

1) (0)

0 0
(1,943 (1,944
(474 (1,947
(1,429 (1,816
(3,872 (4,324
29,95¢ 29,52+
26,08t 25,19¢




(4) Notes to going concern assumption

None

(5) Notes regarding remarkable fluctuation in shalgdrs' equity

None

(6) Segment Information

Six months ended September 30, 2015

(Millions of Yen)

Japan Asia Americas Europe Sub Td dju(ftlr)nents Cons;lﬁ\itj:]es(ia;emerts
Sale:
Sales to third parti 12,45° 9,127 9,52¢ 6,35¢ 37,46¢ — 37,46¢
Inter-segment sal 9,82 2,14¢ 41E 38:¢ 12,767 (12,767 —
Total sales 22,281 11,21 9,943 6,/38 50|235 (12{767) 687,4
Segment profit or loss 2,216 1,313 172 (2191) 4{110 122 34,2

Note

1. Adjustments of sales represent elimination ofrisegment transactions.
Adjustments of segment profit or loss represémtigation of inter-segment transactions.
2. Segment profit or loss is adjusted to operatimegiine of consolidated statements of income.

Six months ended September 30, 2016

(Millions of Yen)

Japan Asia Americas Europe Sub Tctéﬁ dju(ftlr)nents Cons;hlorl]it;(:l}es(ia;emer ts
Sale:
Sales to third partis 10,84¢ 6,21¢ 8,53¢ 6,167 31,76¢ — 31,76¢
Inter-segment sal 8,58¢ 1,11¢ 131 15¢ 9,99¢ (9,999 —
Total sales 19,438 7,384 8,468 6,826 41[767 (9,999) 31,7
Segment profit 1,795 662 709 126 3,293 31 3/32!

Note

1. Adjustments of sales represent elimination ofrisegment transactions.

Adjustments of segment profit represent elimimatbinter-segment transactions.

2. Segment profit is adjusted to operating incomeoosolidated statements of income.



2. Supplementary Information

Status of Orders

Orders and Order Backlog

Six months ended September 30, 2016

(Millions of Yen)

Orders Order Backlog
Amount Year to year comparisgn Amount Year to year comparisgn
(%0) (%0)
Japan 10,541 (357 18,029 (13.0)
Asia 4,779 (55.9) 7,680 (47.9)
Americas 6,381 (35.1) 9,931 (18]5)
Europe 4,217 (34.4) 10,388 114
Total 25,919 (40.3 46,029 (20.p)
Note:

1. Inter-segment transactions have been eliminated.
2. Amounts above do not include consumption tax.



