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FY 2015 Second Quarter 
Financial Results 

(from Apr. 2014 to Sep. 2014)
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Highlights of Consolidated Results Summary of P&L

FY2014/3 FY2015/3 FY2015/3
1st Half 1st Half Amount % Initial Forecast Amount %

Net Sales 31,874 34,163 2,289 7.2% 35,000 △ 836 △2.4%

Cost of Sales 24,805 26,316 1,510 6.1% 27,200 △ 884 △3.2%

Gross Profit 7,068 7,847 778 11.0% 7,800 47 0.6% 

    <Gross Profit ratio> 22.2% 23.0%  (＋0.8P) 22.3%  (＋0.7P) 
Selling, general and
administrative expenses

3,941 4,216 275 7.0% 4,600 △ 383 △8.3% 

Operating Income 3,126 3,630 503 16.1% 3,200 430 13.5% 

    <Operating Income ratio> 9.8% 10.6%  (＋0.8P) 9.1%  (＋1.5P) 

Ordinary Profit 3,472 3,784 311 9.0% 3,300 484 14.7% 

Income Before Income Taxes 3,471 3,919 448 12.9% 3,300 619 18.8% 

Net Income 3,054 2,739 △ 314 △10.3% 2,600 139 5.4% 

Net Sales:

Gross Profit:

Operating Income:

Ordinary Profit:

Net Income:

(JPY mil.)
Fluctuation vs. Initial Forecast

Summary

Total sales of press machines to automotive industries expanded, especially in Americas and
Japan.
Gross profit increased by 11.0% from 1st Half of FY2014/3 due to increase of Net Sales and
improvement of manufacturing cost.
Increase of Gross profit contributed to increase of operating income. (16.1% increase from 1st
Half of FY2014/3.)

While corporate tax rate increased due to elimination of loss carried forward in tax accounting in
Aida Japan, net income exceeded the original forecast by 5.4%.

Net of non-operating income and expenses decreased by 130 million yen, mainly due to decrease
of foreign exchange profits.
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Quarterly Financial Performances

0%

5%

10%

15%

20%

25%

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

20,000

FY2014/3

1Q

2Q 3Q 4Q FY2015/3

1Q

2Q

JPY 
mil.

Net Sales Gross Profit Operating Income Gross Profit ratio Operating Income ratio

FY2015/3 FY2015/3
1Q 2Q 3Q 4Q 1Q 2Q

14,960 16,913 17,930 19,789 17,168 16,994
Gross Profit 3,415 3,652 3,843 4,057 3,897 3,949
Operating Income 1,522 1,603 1,667 1,526 1,815 1,814
Gross Profit ratio 22.8% 21.6% 21.4% 20.5% 22.7% 23.2%
Operating Income ratio 10.2% 9.5% 9.3% 7.7% 10.6% 10.7%

Net Sales

FY2014/3



4

Sales (by Business/Customer/Geographic segment)

Sales by Business segment Sales by Geographic segment

Amount % Amount %
Press Machines 26,052 81.7% 28,119 82.3% 2,067 7.9% Japan 7,906 24.8% 10,373 30.4% 2,467 31.2%  
Services 5,794 18.2% 5,978 17.5% 184 3.2% Asia 8,829 27.7% 7,373 21.6% △ 1,455 △ 16.5% 
Others 27 0.1% 65 0.2% 37 134.5%  Americas 8,643 27.1% 11,003 32.2% 2,360 27.3% 
 Total 31,874 100.0% 34,163 100.0% 2,289 7.2% Europe 6,495 20.4% 5,411 15.8% △ 1,083 △ 16.7% 

　　Total 31,874 100.0% 34,163 100.0% 2,289 7.2% 

Sales (press machines) by Customer industry

Amount %
Automotive 20,694 79.4% 24,004 85.4% 3,310 16.0% 
Electric related 2,218 8.5% 1,910 6.8% △ 307 △ 13.9% 
Others 3,139 12.1% 2,203 7.8% △ 935 △ 29.8% 
 Total 26,052 100.0% 28,119 100.0% 2,067 7.9% 

(JPY mil.)

Fluctuation
(JPY mil.)

FluctuationFY2014/3
1st Half

FY2015/3
1st Half

FY2014/3
1st Half

FY2015/3
1st Half

FY2014/3
1st Half

FY2015/3
1st Half

Fluctuation

(JPY mil.)

11,915
14,136 14,756 16,154

14,361 13,757

3,029

2,764
3,159

3,485

2,772 3,205

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

Press Machines Services Others

9,213
11,480 12,614 12,552 11,842 12,162

943

1,275
784 1,880

1,232 678
1,758

1,381 1,356
1,721

1,287 916

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

Automotive related Electric related Others

2,771
5,134 5,063

8,083
4,783 5,590

4,499
4,329 5,288

4,360

3,996 3,377

4,819
3,823 3,822

4,330

5,373 5,630

2,869
3,625 3,756

3,014

3,015 2,396

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

Japan Asia Europe Americas
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Sales (by Business/Customer/Geographic segment)

Amount % Amount %

 Net Sales 4,118 24.1%   Net Sales △ 1,281 △ 13.5% 

 Operating
 Income

1,634 9.6% 2,434 11.5% 799 48.9%  
 Operating
 Income

705 7.4% 552 6.7% △ 153 △ 21.7%  

Amount % Amount %

 Net Sales 2,448 27.5%  Net Sales △ 275 △ 3.8% 

 Operating
 Income

634 7.1% 791 7.0% 156 24.6% 
 Operating
 Income

△ 10 △ 0.2% 68 1.0% 79 -

6,904 7,180 11,364 8,915 

FluctuationFluctuation FY2015/3
1st Half

(JPY mil.)
FY2014/3

1st Half
FY2015/3

1st Half
(JPY mil.)

FY2014/3
1st Half

EuropeAmericas

17,111 21,230 

AsiaJapan

(JPY mil.)
FY2015/3

1st Half
FY2014/3

1st Half
Fluctuation

(JPY mil.)
FY2014/3

1st Half
FY2015/3

1st Half
Fluctuation

9,519 8,237 

8,103
9,007

9,821

12,747

9,925
11,304

884
750 921

1,625

1,146
1,288

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

Net Sales Operating Income

4,900
4,618

5,554 4,879 4,430

3,806

305
400 412 467

276 275

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

Net Sales Operating Income

4,968 3,947
3,998 4,482

5,596 5,767

277 357 293 △ 25
358

432

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

Net Sales Operating Income

2,932

4,248

5,267

3,970 3,766
3,138

3

△ 14 △ 34

△ 672

75

△ 6

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

Net Sales Operating Income
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Fluctuation Analysis with regards to Operating Income

FY2014/3 

1st Half

Manufacturing 
cost reduction

Increased expenses

36.3

Net Increase：

5.0

JPY 100M

Increase of 
net sales

Foreign exchange gain

Positive Factors: 

JPY 860million

Negative 
Factors: 

JPY 360mil.

Increase of warranty costs

FY2015/3 

1st Half

Decrease of Accrued 
warranty costs

Decrease of provision for loss 
on orders received
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Orders Intake & Backlog (by Business/Customer/Geographic segment)

Orders Intake by Business Segment Orders Intake by Customer Industry (Press Machines)

Orders Intake by Geographic Segment Orders Backlog by Geographic Segment

701

7,537 7,204 7,518 6,835

2,025

9,045

3,356 5,036
1,613

7,193

4,735

6,704 2,668

6,611

4,202

3,876

8,986

5,977

604

2,684

5,201

1,614
2,130

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

JPY mil. Japan Asia Americas Europe

17,878

15,909 18,311 20,453 19,888 21,940 18,375

13,894 12,921 12,670 9,922
13,119

14,477

15,458 14,304
17,093

16,965
15,469 18,825

13,705 10,684
9,612 11,799 10,398

10,132

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

JPY mil.

Japan Asia Americas Europe

61,810

20,076

11,363

18,696
14,671

16,549
14,687

2,233

2,775

2,813

3,828
2,867

3,166

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

JPY mil. Press Machine Services Others

22,429

14,168

17,878

17,408

8,973

14,092
11,579

14,185
12,270

834

1,487

1,114

954

1,067
792

1,834

902

3,488

2,137

1,296

1,625

FY2014/3
1Q

2Q 3Q 4Q FY2015/3
1Q

2Q

JPY mil.
Automotive related Electric related Others

14,687

58,968
56,222

11,363

20,07621,536

18,536

18,695

14,671

22,427

18,536
59,828 58,57519,520

19,520

60,927

16,549

14,168

21,536
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Orders Intake & Backlog (by Business/Customer/Geographic segment)

Amount Proportion Amount Proportion Amount Proportion Amount Proportion Amount Proportion Amount %

39,032 100.0% 73,033 100.0% 36,597 100.0% 76,670 100.0% 37,399 100.0% 801 2.2% 

Press Machine 32,492 83.2% 57,914 79.3% 31,439 85.9% 64,807 84.5% 31,236 83.5% △ 202 △ 0.6% 

Automotive related 27,973 86.1% 49,283 85.1% 26,381 83.9% 52,053 80.3% 26,455 84.7% 74 0.3% 

Electric related 3,227 9.9% 5,190 9.0% 2,321 7.4% 4,390 6.8% 1,859 6.0% △ 461 △ 19.9% 

Other industries 1,292 4.0% 3,440 5.9% 2,736 8.7% 8,363 12.9% 2,921 9.4% 184 6.8% 

Services 6,441 16.5% 14,998 20.5% 5,009 13.7% 11,650 15.2% 6,034 16.1% 1,025 20.5% 

Others 97 0.3% 120 0.2% 148 0.4% 212 0.3% 127 0.3% △ 20 △ 14.1% 

Japan 17,290 44.3% 25,329 34.7% 8,238 22.5% 22,961 29.9% 8,860 23.7% 622 7.6% 

Asia 9,200 23.6% 17,291 23.7% 12,402 33.9% 19,052 24.9% 11,928 31.9% △ 473 △ 3.8% 

Americas 7,227 18.5% 18,855 25.8% 9,373 25.6% 20,188 26.3% 12,863 34.4% 3,489 37.2% 

Europe 5,313 13.6% 11,556 15.8% 6,582 18.0% 14,467 18.9% 3,745 10.0% △ 2,836 △ 43.1% 

48,608 100.0% 51,499 100.0% 56,222 100.0% 58,575 100.0% 61,810 100.0% 5,588 9.9% 

Japan 20,228 41.6% 17,979 34.9% 18,311 32.6% 19,888 34.0% 18,375 29.7% 63 0.3% 

Asia 9,106 18.7% 9,347 18.2% 12,921 23.0% 9,922 16.9% 14,477 23.4% 1,556 12.0% 

Americas 9,208 18.9% 13,573 26.4% 14,304 25.4% 16,965 29.0% 18,825 30.5% 4,521 31.6% 

Europe 10,065 20.7% 10,597 20.6% 10,684 19.0% 11,799 20.1% 10,132 16.4% △ 552 △ 5.2% 

(JPY mil.)

FY2013/3 FY2015/3 vs. FY2014/3

1st Half Full-year 1st Half Full-year 1st Half Fluctuation

FY2014/3

Order Intake: total
 By Business

 By Customer

 By Region

Order Backlog: total
 By Region
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Major Changes on Balance Sheet

(JPY mil.) (JPY mil.)

VS end of Mar. 2014 VS end of Mar. 2014

Total assets ＋6,649 Total current liabilities ＋4,199

Current liabilities ＋2,785
Accounts payable,trade ＋690
Advances from customers on
contracts

＋2,003

Current assets ＋6,389
Cash & cash equivalents &
securities

＋4,896

Accounts receivable, trade △ 1,684
Inventories ＋2,177

Long-term liabilities ＋1,414
Special suspense account for
reduction entry

＋1,338

Fixed assets ＋260 Net assets ＋2,450
Property, plant and equipment ＋279 Retained earnings △ 1,850

treasury stock ＋2,694 ※

Foreign currency translation
adjustments

＋1,361

※Decrease in net assets caused
by cancellation of treasury stock

Assets Liabilities and Net Assets

59,655 62,106 

4,223
5,637

25,290

30,736

FY2014/3 FY2015/3 1H

Current liabilities
Long-term liabilities
Net assets

91,830

67,342

71,300百万円

67,342

28,263 28,523

63,567

69,956

FY2014/3 FY2015/3 1H

Fixed assets Current assets

91,830

98,480 98,480

Capital Adequacy Ratio (CAR)

64.8％ 62.9%
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Highlights: Forecasts of FY2015 Consolidated Results

FY2015/3

1H Results
2H Forecast

(revised)
Full-year

forecast 【A】
Amount % Initial Forecast【B】 Amount %

Net Sales 69,594 34,163 35,837 70,000 406 0.6% 70,000 － －

Cost of Sales 54,617 26,316 27,484 53,800 △ 817 -1.5% 54,400 △ 600 -1.1% 

Gross Profit 14,969 7,847 8,353 16,200 1,231 8.2% 15,600 600 3.8% 

    <Gross Profit ratio> 21.5% 23.0% 23.3% 23.1% (＋1.4P) 22.3%  (＋0.8P) 

Selling, general and
administrative expenses

8,656 4,216 4,984 9,200 544 6.3% 9,200 － －

Operating Income 6,320 3,630 3,370 7,000 680 10.8% 6,400 600 9.4% 

    <Operating Income ratio> 9.1% 10.6% 9.4%  10.0%  (＋0.9P) 9.1%  (＋0.9P) 

Ordinary Profit 6,715 3,784 3,316 7,100 385 5.7% 6,600 500 7.6% 

Income Before Income Taxes 6,584 3,919 3,181 7,100 516 7.7% 6,600 500 7.6% 

Net Income 5,127 2,739 2,461 5,200 73 1.4% 5,200 － －

¥25 － － ¥25 － － ２５円 ¥25 － －

Net Sales:

Gross Profit:

Operating Income:

Ordinary Profit: Foreign exchange gain or loss is not assumed in the forecast.

Net Income:

Dividend per Share: Aim for 25 yen per share of dividend as originally planed (maintaining 30% of dividend payout ratio). 

Ｃｈａｎｇｅ＝　【A】-【B】

【Summary】
Increase sales, profit and
net income for 5
consecutive terms,
achieving record high

Press sales to automotive industries will continue to grow, especially in Japan and Americas.

Gross Profit Ratio will improve due to reduction of manufacturing cost and improvement of productivity.

Operating Income will increase due to sales increase, making up for increase in expenses for R&D and human resource
development, resulting to renewal of record high.

While corporate tax rate increased due to elimination of loss carried forward in tax accounting in Aida Japan, net income
is expected to achieve record high.

Cash Dividends per Share

(JPY mil.) FY2014/3
FY2015/3 Fluctuation
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By Business

Forecasts of Orders Intake/Sales/Operating Income (by segment)

By Region

Amount % Amount %

Press Machine 64,807 65,000 65,000 193 0.3% 56,963 57,000 57,000 37 0.1% 

Services 11,650 13,300 13,300 1,650 14.2% 12,439 12,800 12,800 361 2.9% 

Others 212 200 200 △ 12 △ 5.7% 191 200 200 9 4.7% 

Consolidated 76,670 78,500 78,500 1,830 2.4% 69,594 70,000 70,000 406 0.6% 

Orders

FY2014

Fluctuation:
 Revised FY2015

 vs FY2014

(JPY mil.) FY2015
Original
forecast

FY2014

Fluctuation:
 Revised FY2015

 vs FY2014

FY2015
Original
forecast

Net Sales

FY2015
Reviced
forecast

FY2015
Reviced
forecast

Amount % Amount % Amount %

Japan 22,961 22,500 20,000 △ 2,961 △ 12.9% 39,679 40,500 42,500 2,821 7.1%  4,181 3,500 4,500 319 7.6%  

Asia 19,052 20,000 22,000 2,948 15.5% 19,954 19,000 16,500 △ 3,454 △ 17.3% 1,585 1,600 1,200 △ 385 △ 24.3%

Americas 20,188 20,000 22,000 1,812 9.0%  17,397 24,000 24,000 6,603 38.0% 902 1,000 1,300 398 44.1% 

Europe 14,467 16,000 14,500 33 0.2% 16,418 17,000 15,000 △ 1,418 △ 8.6% △ 717 200 100 817 - 

Reconciliation △ 23,854 △ 30,500 △ 28,000 △ 4,146 17.4% 368 100 △ 100 △ 468 - 

Consolidated 76,670 78,500 78,500 1,830 2.4% 69,594 70,000 70,000 406 0.6% 6,320 6,400 7,000 680 10.8% 

(JPY mil.)
FY2014

Fluctuation:
 Revised FY2015

 vs FY2014

FY2015
Original
forecast

FY2015
Reviced
forecast

Net Sales Operating incomeOrders

FY2015
Reviced
forecast

FY2015
Original
forecast

FY2014

Fluctuation:
 Revised FY2015

 vs FY2014

FY2015
Original
forecast

FY2014

Fluctuation:
 Revised FY2015

 vs FY2014

FY2015
Reviced
forecast
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Trend of Capex, Depreciation, R&D & CF

(JPY mil.) FY2013/3 FY2014/3 FY2015E (JPY mil.) FY2013/3 FY2014/3 FY2015E

Amount 1,555 3,117 4,100 Amount 1,362 1,548 1,700 

(JPY mil.) FY2013/3 FY2014/3 FY2015E (JPY mil.) FY2013/3 FY2014/3 FY2015 2Q

Amount 1,008 1,076 1,500 Cash 22,281 26,038 31,218 

Capital Expenditures Depreciation & Amortization

R&D Expenditures Cash & Cash Equivalents / Cash　Flow

718
978

156

2,100

837

2,140

574

2,000

FY2013 FY2014 FY2015 2Q FY2015 E

domestic

overseas

730

874 859

425

882

488
690

382

818

FY2013 FY2014 FY2015 2Q FY2015 E

domestic overseas

808

430 430 480

578 647

1,020

FY2013 FY2014 FY2015 E

1H 2H

5,938 5,978 5,893

△ 1,277

△ 3,254

△ 533

△ 1,446

26

△ 1,336

CF from operating activities CF from investing activities

CF from financing activities

FY2013 FY2014 FY2015  2Q

Malaysia：machinery

Italy :：
Expansion of 
factory, etc.

Italy : machinery
Malaysia: machinery
Thailand:
Construction of new office
Expansion of factory

Japan: machinery
Reconstruction of  
dormitory
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Return to Shareholders

19.51 

46.97 

62.74 

83.95 84.66 

6

14
19

25 25

-20

0

20

40

60

80

100

FY2011 FY2012 FY2013 FY2014 FY2015 E

JPY
Net income per share

Dividend Payout Ratio

30.8%                         29.8%                           30.3%                          29.8%                       29.5%
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(for Reference)  Statistics of Forming Machinery Industry- 1)

Monthly Average

Press: Mechanical, Hydraulic, Forging & Automation
JPY(billion)



15

(for Reference)  Statistics of Forming Machinery Industry- 2)

Trend of Order Intake Trend of Order Intake (Overseas) by Geographic Segment
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Remarks

Cautions about forecast statements contained in this package

・The information in this package contains future forecasts.

・Future forecasts contained in this document are based on the judgment of 
company management based on currently available information. Although the 
future forecasts are based on or grounded in assumptions, future economic 
circumstances and actual business results may differ from these assumptions.    

・Although the Company or its management is stating its expectations and/or 
convictions regarding future results, this does not guarantee that these 
expectations or convictions will be realized, nor does it guarantee that the actual 
results will be close to the forecasts. Moreover, the Company does not assume any 
obligation to update or revise any forecasts unless otherwise stipulated by law. 

November 2014

AIDA ENGINEERING, LTD.


