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1. Consolidated Results for the Fiscal Year EndeccMad, 2017 (April 1, 2016 to March 31, 2017)
(1) Consolidated Financial Results

(Percentages represent change compared to the ysepdaiod

A . . Net income attributable to
Net sales Operating income Ordinary income
owners of parent
Millions of yer| % Millions of yer| % Millions of yer| % Millions of yer| %
Year ended March 31, 2017 67,947 (10.6) 6/617 a7.7) 7%,7 (19.0 4,985 (13.8)
Year ended March 31, 2016 75,929 1.8) 8J037 2.2 4,364 9 1. 5,784 (6.8}

Note: Comprehensive income  Year ended March 31, 20 4,011 million yen (16.8%)
Year ended March 31, 20 3,434 million yen (-63.5%)

. Diluted net income pegr . Ratio of ordinary Ratio of operating
Net income per share Return on equity | . .
share income to total assets income to net sales
Yer Yer % % %
Year ended March 31, 2017 80|82 8(.65 7.2 6.7 9.8
Year ended March 31, 2016 93|78 94.54 8.5 8.1 10.6
Reference: Equity in earnings (losses) of affiliate¥ear ended March 31, 2017 millions of yen
Year ended March 31, 2016 millions of yen
(2) Consolidated Financial Position
Total assets Net assets Shareholders' equity rafio addets per share
Millions of yer Millions of yer % Yer!
As of March 31, 2017 101,683 70,934 69.5 1,145.74
As of March 31, 2016 100,609 68,7158 68.2 1,11p.51
Reference: Shareholders' equity As of March 31, 2017 0,688 million yen
As of March 31, 2016 68,613 million yen

(3) Consolidated Cash Fl¢

) - . L ) . L Cash and cash equivalents gt
Operating activities Investing activities Financing activities the end of period
Millions of yen| Millions of yer Millions of ye Millions of yen
Year ended March 31, 2017 2,400 (3,118) (1,954) 28,572
Year ended March 31, 2016 6,396 (5,455) 915 29,524
2. Cash Dividends
Cash dividends per share i ivi £
P Total dividends Payout ratio Ratio of dividend
. to net assets
1QEnd | 2QEnd| 3QEnd Yearerd Total (Annual) (Consolidated) (Consolidated)
Yer Yen Yer Yen Yen Millions of yer % %
Year ended March 31, 2016 - - - 3d.00 3(.00 1,951 .0|32 2.7
Year ended March 31, 2017 - - - 40.00 4(.00 2,603 .5|49 3.5
Year ended March 31, 2018 (forecast) - - - 3p.00 0.0@ 37.
Note Year ended March 31, 2017 Ordinary diviti80.00 yen 100th anniversary commemorativielend 10.00 ye
Year ended March 31, 2018 Ordinary diviti80.00 ye

3. Forecasts of Consolidated Results for the Fisear ¥nded March 31, 2018 (April 1, 2017 to MarchZ118
(Percentages represent change compared to the ysepdaiod

Net sales Operating income Ordinary income Net income attributab ®Net income per shar¢
to owners of parent
Millions of yer| % Millions of yer % Millions of yer % Millions of yer % Yer!
Six months ended September 30, 20[L7 34,000 13.3 3,500.3] 5 3,60( 0. 2,500 (3.1) 40.52

Year ended March 31, 2018 72,000 6.6 7{000 5.8 1,100 4.8 ,0006 0.9 81.0p




(For reference purposes only)

4. Other
(1) Changes among significant subsidiaries duriegoériod: None
Note: This refers to addition and deletion in sfiecubsidiaries with changes in the scope of clidation during the period.

(2) Changes in accounting policies, changes in atdouy estimates and retrospective restatement
1. Changes in accounting policies due to revisiorexobunting standards: None
2. Changes in accounting policies other than "1":éNon
3. Changes in accounting estimates: None
4. Retrospective restatement: None

(3) Number of shares outstanding (Common stock)
1. Common stock (Treasury stock included)

As of March 31, 2017 73,647,321 shares

As of March 31, 2016 73,647,321 shares
2. Treasury Stock

As of March 31, 2017 11,955,096 shares

As of March 31, 2016 11,973,276 shares
3. Average number of shares outstanding

Year ended March 31, 2017 61,686,899 shares

Year ended March 31, 2016 61,660,315 shares

[Reference] Outline of Non-Consolidated Results
Non-Consolidated Results for the Fiscal Year EndeccMa&1, 2017 (April 1, 2016 to March 31, 2017)

(1) Non-Consolidated Financial Results
(Percentages represent change compared to the ysesgoiod)

Net sales Operating income Ordinary income Net ::\;:22 i;t:t;?;itt)le o

Millions of yel % Millions of yel 9 Millions of yen o Milons of yel 9
Year ended March 31, 2017 40,281 (5.3] 3,306 (26.B) 5,1p4 (12/8) 4,091 (b.4)
Year ended March 31, 2016 42,515 (5.6 4,484 716 5,912 (9/0) 4,324 (22.1)

Net income per share Diluted net income per
share
Yen Yel
Year ended March 31, 2017 66.33 66.19
Year ended March 31, 2016 70.14 69.9
(2) Non-Consolidated Financial Position
Total assets Net assets Shareholders' equity ratio addets per share
Millions of yen| Millions of yen %) Yen
As of March 31, 2017 70,474 54,108 766 874.62
As of March 31, 2016 67,200 51,46f 7644 832.15
Reference: Shareholders' equity As of March 31, 2017 53,956 million yen
As of March 31, 2016 51,322 million yen

This financial results falls outside the scopewfiprocedures.

Statement for proper use of business forecast tet special remarks:
The above forecasts and those presented in appematedal are based on the information presentylavle.
Actual results may differ from these forecasts ttuehanges in various factors.

Financial results briefing for analysts and ingi@nal investors is scheduled to be held on May228,7.
The presentation material will be available onwebsite after the briefing.
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1. Consolidated Financial Statements
(1) Consolidated Balance Sheets

(Millions of Yen)

As of March 31, 2016

As of March 31, 201]

Asset:
Current asse
Cash on hand and at ba 22,52¢ 24 ,49:
Notes and accounts receivable - t 20,10t 23,23
Electronically recorded monetary claims - ofiag 397 657
Short-term securiti 7,20( 2,00(
Finished gooc 1,47: 1,647
Work in proces 9,33 9,41¢
Raw materials and suppl 2,62¢ 2,96:
Advance payments - tre 1,034 997
Deferred tax asst 1,04¢ 857
Accounts receivable - ott 1,34¢ 1,27¢
Consumption taxes receiva 1,04( 1,497
Other current assi 952 1,11¢
Allowance for doubtful accour (186 (202
Total current asse¢ 68,90: 69,95!
Fixed asse
Property, plant and equipm
Buildings and structur 21,65( 21,75¢
Accumulated depreciati (14,061 (14,241
Buildings and structures, 7,58¢ 7,51¢
Machinery and vehicl 14,09¢ 14,78t
Accumulated depreciati (7,492 (8,276
Machinery and vehicles, | 6,60 6,50¢
Lanc 5,067 5,057
Construction in progre 77¢ 1,15]
Other fixed asse 2,79¢ 2,861
Accumulated depreciati (2,177 (2,273
Other fixed assets, | 62(C 587
Total property, plant and equipm 20,65¢ 20,81¢
Intangible asse 984 84c¢
Investments and other as:
Investment securiti 5,80z 6,82¢
Insurance reserve fu 3,39( 2,19:
Net defined benefit ass 43E 63(
Deferred tax asst 15k 247
Other asse 30¢ 195
Allowance for doubtful accour (26) (23)
Total investments and other as 10,06¢ 10,067
Total fixed asse 31,70: 31,72¢
Total asse 100,60¢ 101,68




(Millions of Yen)

As of March 31, 2016

As of March 31, 201]

Liabilities
Current liabilitie:

Accounts payable - tra 6,88 6,35:
Electronically recorded monetary obligatioregerating 1,82¢ 2,451
Short-term loans payal 3,16: 2,97(
Accounts payable - ott 1,07( 854
Income taxes payal 1,23¢ 70¢
Accrued expens 1,431 1,072
Advances receiv 7,73¢ 8,08¢
Accrued warranty cos¢ 1,081 70C
Accrued bonuses for employ 1,117 1,04(
Accrued bonuses for direct 6C 53
Provision for loss on orders recei 161 16€
Special suspense account for reduction entry 12¢ —
Other current liabilitie 1,041 1,05¢
Total current liabilitie 26,94( 25,51¢
Long-term liabilitie:
Long-term loans payal 1,50( 1,50(
Long-term accounts payable - o 49¢ 581
Deferred tax liabilitie 2,261 2,54:
Accrued stock payments for employ 23¢ 27¢
Net defined benefit liabilitie 99 10¢
Other long-term liabilitie 314 31¢
Total long-term liabilitie 4911 5,33(
Total liabilities 31,85 30,84¢
Net asse!
Shareholders' equ
Common stoc 7,831 7,831
Additional paid-in capit: 12,41¢ 12,42(
Retained earnin 48,78 51,81"
Treasury stoc (5,166 (5,158
Total shareholders' eqt 63,86 66,90¢
Accumulated other comprehensive inc:
Net unrealized gains on other secur 3,04: 3,761
Deferred hedge gains (los: 15¢ (75)
Foreign currency translation adjustm 1,211 (301
Retirement benefit plans adjustmi 33: 39C
Total accumulated other comprehensive inc 4. 74¢ 3,77¢
Stock option 14F 151
Total net asse 68,75¢ 70,834
Total liabilities and net ass: 100,60¢ 101,68




(2) Consolidated Statements of Income and Compe#eincome

Consolidated Statements of Income

(Millions of Yen)

Year ended March 31} Year ended March 31
2016 2017
Net sale 75,52¢ 67,54
Cost of sale 57,54« 51,76
Gross profi 17,98¢ 15,78¢
Selling, general and administrative expe 9,94 9,16¢
Operating incomr 8,037 6,617
Non-operating incorn
Interest incomr 86 68
Dividend incom 11¢ 11t
Foreign exchange g: 192 —
Insurance premiums refunded cancelle 81; 12C
Gain from redemption at maturity of endowmentnasce 2 6
Other non-operating incot 82 12¢
Total nhon-operating incor 517 49¢
Non-operating expen
Interest expens 48 41
Foreign exchange Ic — 12¢
Taxes and du 3C —
Restructuring los — 75
Other non-operating expen 11C 90
Total hon-operating expen: 18¢ 33€
Ordinary incom 8,36¢ 6,77°¢
Extraordinary gai
Gain on sales of fixed ass 1C 4
Other extraordinary ge — 0
Total extraordinary ga 1C 5
Extraordinary los
Loss on sales of fixed ass 3 0
Loss on disposal of fixed ass 37 26
Other extraordinary lo 5 —
Total extraordinary lo: 46 26
Income before income ta> 8,32¢ 6,754
Current taxe 2,21z 1,421
Deferred taxe 332 347
Income taxe 2,54¢ 1,76¢
Net incomi 5,782 4,98¢
Net income attributable to owners of pa 5,78 4,98¢




Consolidated Statements of Comprehensive Income

(Millions of Yen)

Year ended March 31} Year ended March 31
201¢ 2017

Net incomi 5,7 4,9
Other comprehensive incol

Net unrealized gains (losses) on other sectL (12) 717

Deferred hedge gains (loss 377 (235

Foreign currency translation adjustmi (2,543 (1,512]

Retirement benefit plans adjustm (163 56

Total other comprehensive income (li (2,348 (974

Comprehensive incor 3,43¢ 4,011

Comprehensive income attributable to owners ofrmi 3,43¢ 4,01]




(3) Consolidated Statements of Change in Net A
Previous fiscal year (from April 1, 2015 to March, 2016

(Millions of Yen)

Shareholders' equity

Additional Total
Common stock e . Retained earninds  Treasury stogk shareholders'
paid-in capital .
equity
Balance at the beginning of the period 7,831 12,414 44,951 (5,188) 60,008
Changes during the period
Cash dividends (2,950 (2,950
Income attributable to owners of parent 5,782 5,782
Purchase of treasury stock 1) (1)
Disposal of treasury stock 1 24 25
Net changes of items other than shareholders'yequit
Total changes during the period - 1 3,832 22 3,856
Balance at the end of period 7,831 12,414 48,788 (5,166) 63,864
Accumulated other comprehensive income
Net unrealized Foreign currenc Total accumulatetd i
) Deferred hedge] gn cu Retirement beneft  other Stock option | Total net assefs
gains (losses) on . translation . )
- gains (losses) : plans adjustmen{s comprehensive
other securities adjustments .
income
Balance at the beginning of the period 3,056 (211 3,754 496 7,096 149 67,264
Changes during the period
Cash dividends (2,950
Income attributable to owners of parent 5,782
Purchase of treasury stock 1)
Disposal of treasury stock 25
Net changes of items other than shareholders"equit (22) 371 (2,543 (163) (2,34B) 4) (2,3%2)
Total changes during the period (22) 371 (2,543 (163) (2,34B) a) 1,503
Balance at the end of period 3,043 159 1,211 338 4,748 145 68,7h8




Current fiscal year (from April 1, 2016 to March,2D17

(Millions of Yen)

Shareholders' equity

Additional . 4 Total
Common stock paid-in capital Retained earnings  Treasury stogk sharehplders'
equity
Balance at the beginning of the period 7,831 12,414 48,788 (5,166) 63,864
Changes during the period
Cash dividends (1,951 (1,951
Income attributable to owners of parent 4,985 4,985
Purchase of treasury stock (0) (0)
Disposal of treasury stock 3 8 11
Net changes of items other than shareholders'yequit
Total changes during the period - 3 3,033 7 3,044
Balance at the end of period 7,831 12,420 51,81y (5,198) 66,909

Accumulated other comprehensive income
Net unrealized Foreign currenc Retirement Total accumulated i
¢ Deferred hedge 9 ! € other Stock option Total net assets
gains (losses) ol . translation benefit plans .
o gains (losses) . h comprehensive|
other securities adjustments adjustments ;
income
Balance at the beginning of the period 3,043 159 1,211 338 4,748 145 68,7p8
Changes during the period
Cash dividends (1,951
Income attributable to owners of parent 4,985
Purchase of treasury stock (0)
Disposal of treasury stock 11
Net changes of items other than shareholders'yequit 717 (235 (1,512) 54 974) i (968)
Total changes during the period 717 (235 (1,512) 56 974) i 2,076
Balance at the end of period 3,761 (75 (301 390 3,774 151 70,834




(4) Consolidated Statements of Cash Flows

(Millions of Yen)

Year ended March 31} Year ended March 31
201¢ 2017

Cash flows from operating activitit
Income before income ta> 8,32¢ 6,754
Depreciation and amortizati 1,99¢ 1,961
(Gain) loss on sales of fixed as: @) @)
Loss on disposal of fixed ass 37 26
Increase (decrease) in allowance for doubtfabant: 12¢ 16
Increase (decrease) in accrued bonuses for gagdpne 4C (70)
Increase (decrease) in accrued bonuses fortadisete 2 @)
Increase (decrease) in accrued warranty cosi (372 (350
Increase (decrease) in net defined benefitliieds an 14|
(Increase) decrease in net defined benefit 102 (73)
Increase (decrease) in accrued stock paymesi 37 39
Increase (decrease) in provision for loss omi&deceived, n 83 9
Interest and dividend incoil (206 (184
Interest expen 48 41
(Increase) decrease in accounts receivablele (1,133 (3,471
(Increase) decrease in inventa 66¢ (817
Increase (decrease) in accounts payable - (2,744 582
(Increase) decrease in other as 66€ 1,05¢
Increase (decrease) in other liabili 94( (1,179
Other, ne 91 (91)
Sub-tote 8,70¢ 4,25:
Interest and dividend income recei 204 17¢
Interest expenses p (50) (41)
Income taxes pa (2,264 (1,989
Net cash provided by operating activi 6,59¢ 2,40(

Cash flows from investing activitie
Payments for purchase of property, plant andpacen (5,384 (2,368
Proceeds from sales of property, plant and eqeiy 45 11
Payments for purchase of intangible a: (109 (63)
Payments for purchase of investment secu (102 —
Payments for deposits of funds into time deg (813 (1,459
Proceeds for withdrawal of time depc 70¢ 75¢
Other, ne 1 0
Net cash used in investing activi (5,655 (3,118

Cash flows from financing activitie
Net increase (decrease) in short-term | 2,871 —
Payments for finance lease obligat ©)]| 3
Proceeds from sales of treasury s 0 0
Payments for purchase of treasury s an (0)]]
Cash dividends pe (1,945 (1,950
Net cash provided by (used in) financing activ 91k (1,954
Effect of exchange rate changes on cash and casvaénts (2,291 (1,278
Net (decrease) increase in cash and cash equisalent (434 (3,951
Cash and cash equivalents at the beginning oféhe y 29,95¢ 29,524
Cash and cash equivalents at the end of the year 29,524 25,57:




(5) Notes to Going Concern Assumption
None

(Application of implementation guidance on recoverability of deferredisarts)
The “Implementation Guidance on Recoverability of Deferred Tax Asge8BJ Guidance No. 26 dated March 28, 2016)
has been applied from this fiscal year.

(6) Segment Information

1.0verview of Reportable Segments
The reportable segments are components for which discrete financialatitoriis available and whose operating results are
regularly reviewed by management to make decisions about resourceailacat to assess performance.
The Companies operate within a single business related to the manufacture afighseds machines and their ancillary facilities,
and auxiliary business such as services. The Company plays a key role for éiséabuosiness. As for the overseas business, each
local company including Asia (China, Hong Kong, Singapore and Malaysia), Ameui&# () and Europe (ltaly) plays an important
role. Each foreign subsidiary is a single business entity, planning comprehensiessssiategies for products and conducting
business activities in each area.
Accordingly, the Companies consist of geographic segments which have the fundi&umetitan of manufacturing, sales and
service. Reportable segments are categorized into “Japan,” “Asia, "ridastand “Europe.”

2. Basis for calculating sales, profit or loss, assets, and other itenobiabde segments
Operating income is used as reportable segment income. Inter-segmemdaiassder prices are based on fair value.

3. Information regarding amounts of sales, profit by report segment

Year ended March 31, 2016

(Millions of Yen)

. - | Adjustments| Consolidated statements
Japan Asia | Americas Europg  Sub tofal *1) of income(*2
Sale:
Sales to third parti 26,21¢ 17,09¢ 18,06¢ 14,15: 75,52¢ - 75,52¢
Inter-segment sal 17,82¢ 3,892 94z 702 23,36: (23,363 —
Total sales 44,041 20,989 19,008 14,853 981,893 (23363) 75,529
Segment profit or loss 4,967 2,321 1,827 (490) 8,125 (88) 3,037
Segment assets 70,439 24,154 10{611 14,230 119,835 (19,226) 100,609
Others
Depreciation 1,052 501 191 252 1,998 2 1,995
increase in property, plant, 2,583 453 1371 245 4,654 — 4,654
equipment and intangible ass

Note:
1

. Adjustments of sales represent elimination of inter-segment treomsact

Adjustments of segment profit or loss represent elimination of ingenes# transactions.
Adjustments of segment assets represent elimination between intenseggevables and payables.

2

Year ended March 31, 2017

. Segment profit or loss is adjusted to operating income of consolidattestéd of income.

(Millions of Yen)

. - | Adjustments| Consolidated statements
Japan Asia | Americas Europg  Sub tofal *1) of income(*2
Sale:
Sales to third parti 24,24¢ 12,96¢ 18,46¢ 11,86: 67,547 - 67,547
Inter-segment sal 16,927 2,297 28€ 472 19,97¢ (19,979 —
Total sales 41,176 15,259 18,152 12,337 87526 (19,979) 67,547
Segment profit or loss 3,5P1 1,519 1,496 65) 6(472 144 6,617
Segment assets 72,499 21,444 10{401 1%,698 120,043 (18,360) 101,683
Others
Depreciation 1,070 4538 19 256 1,964 2 1,061
Increase in property, plant, 612 84( 209 a5y 2112 (19) 2,003
equipment and intangible ass

Note:
1.

Adjustments of sales represent elimination of inter-segment treomsact

Adjustments of segment profit or loss represent elimination of ingenes# transactions.
Adjustments of segment assets represent elimination between intenseggevables and payables.

. Segment profit or loss is adjusted to operating income of consolidattestéd of income.



2. Supplementary Information

Status of Orders

Orders and Order Backlog

As of March 31, 2017 (Millions of Yen)
Orders Order backlog
Amount Year to year comparisgn Amount Year to year comparisgn
(%0) (%0)
Japan 22,474 (19.p) 16,562 9.7
Asia 12,390 (5.9) 8,539 (6.B)
Americas 18,041 (1.1) 11,928 (442)
Europe 9,749 (40.4) 9,956 (1914)
Total 62,655 (17.0 46,986 9.9
Note:

1. Inter-segment transactions have been eliminated.
2. Amounts above do not include consumption tax.
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